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L. Ofume mogomenss.

®ong - OTKPEITHIA TASEOH MHBECTHUMOHHEI doun obymranmit «Metporons 3eBey 1o yltpagne-
HeM 000 « YK « METPOITOJIb».

Ynpapnsrouas komnanus — O6mecTso ¢ OTPAHHYCHHOH OTBETCTBEHHOCTBIO « YIIPABNIAONIAS KOMITa-
rus «METPOIOITby,

Hoxoenne -  «llonoxkeHne o mopsake w CPOKaX OINpEeNENIeHHsI CTOMMOCTH YHCTBIX AKTHBOR
AKUHOHEPHBIX MHBECTHIHMOHHEIX (DOHAOB, CTOMMOCTH HHCTHIX AKTHBOE MAGELIX MHBECTHLHOHHBIX (DOHIOB,
PacyeTHON CTOMMOCTH HHEECTHLIHOHHBIX A€ [1ASBHIX MHBECTHIMOHHEIX thoHI0B, a TAICKE CTOMMOCTH YHC-
TBIX AKTHEOB AKIMOHEPHBIX MHBECTHLIMOHHLIX (JOHZOE B paCHETE Ha ONHY AKIWION, yTeepienHoe [Tprxa-
3oM DenepanbHOH cmyxObl 1o GHHAHCOBBIM peIEKaM OT 135 mions 2005 r. Ne 05-21/m3-1.

2. IepropMIHOCTL NPOBEICHHS ONEHEUTKOM (HOHAA OMEHK AMYIIeCTBA, NOAIeKAMEro YKA3aHHOH
OLEHKH,

[lepuoiHOCTE He YCTAaHOBJICHA, TaK Kak He NpeayCMOTpEeHa HOPMATHBHBIMY [IPABOBRIMH aKTAMM
(emepansHOro Opraya MCTIONHHTETBHON BIACTH 110 PBIHKY HEHHEIX GymMar W npaBHnaMy JOBEpPUTENBHOrO
YOpaBiIeHus (HOHIOM.

3. Hanmenopauun poccHiicKUX 0pranusaTopos TOPTOBJIA HA PhEHKE UEHHBIX OYMar, N0 Pe3yAbTATAM
TOPTOB y KOTOPBIX OHPEACNSIOTeR NPUIHABACMbIE KOTHPOBKH HEHHLIX GyMar n IpaBuia BbiGOpa Ta-
KHX OPraHK3aTOPOB TOPrOB/IM HA PhIHKE HEHHBIX Gymar,

OugHOUBAd CTOMMOCTDL LEHHBIX GyMar, ROTYIECHHBIX K TOPraM POCCHICKHM OpraHM3aToOpOM Top-
TOBJIH Ha PHIHKE LEHHBIX GyMar, B TOM UHC/IE FOCY IAPCTEEHHBIX LIEHHBIX Gymar Poceritekoit Qeneparm (za
HCKIOYeHHeM O0Hraiui BHOMHUX OBJIMralMoHHbIX 3aiMOB P®), npusuaetes paBHOH MX NPHU3HABASMOl
KOTHpOEBKE, onpeacneHHol 3A0 «Pongosan 6npixa MIMBE».

Ecimi y 1iepeuHeIeHHbIX BB OPraBU3aTopOB TOProBIIH OTCYTCTRYCT NPH3HABACMAS KOTHPOBKA, TO
MICTIOJIB3YETCHA MOCHEAHAR IPH3HABACMAs KOTHPOBKA.

Ilpu onpezeneRnH OLICHOMHOM CTOMMOCTH HEHHBIX Bymar Juis pacuera CTOMMOCTH YHCTEIX aKTHBOB
HCTIOJIB3YHOTCA SHATCHMS IPH3HABACMBIX KOTHPOBOK B PYGIIAX ¢ TOH TOYHOCTHIO, KOTOPYIO JaeT pOCCHHCKII
opranmusatop Toprosiu. Kotnposky, ofwapiernble B HHOCTPaHHOH BasioTe, MEPECUHTRIBAIOTC B pyOim no
Kypcy barka Poccuu Ha Jjary pacuera cTOMMOCTH YHCTBIX AKTUROE U OKPYIJLOTCA N0 8-ro 3HaKa rnocne 3a-
natoi. HakonneH kI KynoHHEI qoxox, BBIPIKCHHBIH B BAIIOTE, MEPECUHTEIBACTCA B PYGIH Mo Kypey Ban-
ka Poccun Ha raty pacvera CUA 1 oKpyriseTcs no 8-To 3Haxa mocie 3aHATOH,

4. HanveHOBANRS HHOCTPAHULIX POHAOBBIX Oup:x, 0 Pe3yNLTATAM TOPTOB Y KOTOPLIX onpegeasierca
UEHA 3AKPLITHA PLIKKA HEHHBEX GyMar MHOCTPARHDIX SMUYEHTOB K npaBuia euibopa Takux Gouzo-
BbIX OHpx.

BriGop unocTpannoit poHRoBOH GupsxH, Mo Pe3ynbTaTAM TOProB Ha KOTOPO ONpele/aeTcs HeHa 3a-
KPBITHS PEIHKA UCHHBIX GYMAr Ui OHpeNeNeHN s OUEHOYHON CTOMMOCTH HEHHBIX Gymar MHOCTPAHHLIX IMH-
TEHTOB, NPOIICAUINX NPOLEAYPY JIMCTHHIA HA HHOCTPaHHON (JOHAOBOMH Oupixe(3a HCKIFOUeHHEM €BPOOBIIH-
ranuit), OCYHMIECTBISETC] N0 HAMMEHOBAHUIO TOH GupKH, Ha KOTOPOI COBEpIEHa ITOKYNKA NEHHBIX Oymar
HHOCTPAHHBIX 3MHUTEHTOB. B Cilyyae OTCYTCTBHA mH(OpMAamMH 0 ueHe SAKPBITHS HA JATY ONpelelieHHs
CTOMMOCTH HHCTBIX AKTHBOB, OLEHOUHAS CTOMMOCTh TAKHX LISHHEIX GyMar TPU3HACTCS PaBHOM HocaeaHel
HEHE 3aKPBITHS, HCHIOAL3YEMOM 11 ONPEJEIICHHS CTOUMOCTH YHCTRIX aKTHROR,

B ciayuae nmpHOOPETCHMS ONHHAKOBBIK I[GHHBIX OyMar Ha HECKONBKHMX HHOCTPaHHHIX (hoHmOBBIX
Gupikax, B LXK ONPENEIeHHS OTIGHOMHON CTOMMOCTH LEHHBIX OyMar GepeTcst ueHa 3akpbiTHs TOk OupxH,
Ha KOTOPO# OBlIa COBEpINEHa NEPBas TOKYIIKA.

B cmyyae ucrimouenus neHHsIX Gymar MHOCTPAHHBIX SMMTEHTOB U3 CITUCKa LEHHEIX Gymar, JOIy-
IUEHHDBIX K TOpraM Ha uHOCTpaHHO# (ponnosol Gupxe, uHpopmanms ¢ KOTOPOH HCNONIB30BAIACE AT ONpe-
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e/ICHIT OUSHOYHOH CToMMOCTY JAHHBIX BHOCTPAHHLIX HeHHEIx OyMar, BeIbupaeTcs OHpika B 1OpsLIKE TIPH-

1) Jlomponcras donnopas Gupaica (London Stock Exchange);

2) Hacmax (Nasdaq);

3) Esponmexcr (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
4) Amepuxauckas (horgosan Gupoxa (American Stock Exchange);

5) Tomcourckas goumosas Gupica (Hong Kong Stock Exchange);

6) Toxruiickan Gounosas Gupia (Tokyo Stock Exchange Group).

By tewa 3akpeITHs phIHKA LEHHEIX GyMar MHOCTDRHHBIX 3MHTEHTOR BBIPDKEHA B BAOTE, He
BIIFOUCHHOH B NIEPEers HHOCTPAHHBIX BAMOT, OPHIHAIBHLIC KYPCH KOTOPBIX 110 OTHOLISHHIO K pyOIIO ye-
TaHaBInBaroTCH Bankom Poccuel, To pu pacyere OLEHOMHOH CTOMMOCTH TAKHX LEHHbIX Oymar HCIONb3yoT-

A KOTUPOBKH NaHHBIX BanoT k moniapy CLIIA, npexcrasnenusie B HRGOPMALUOHHON cHCTEME Bloomberg
Ha AEHE OUEHKH.

OweHousnasn CTOMMOCT HEHHBIX GymMar HHOCTPAHHEIX YOMHTCHTOB, MPOLICALINX IPOLELYDPY MUCTHHI A
Ha 3A0 «Donnosas Gupka MMBBE», npusaaercs PABHOM KX NIPH3HABAEMOH KOTHPORKE.

3. llopsimox popmuposanus pesepsa Aus BozMemen s HPEACTOAMAX PACKXOAOE, CBA3AHHLIX ¢ JOBEPH-
TeAbLMBIM yitpaBaeHaeM Donnom.

Peseps i1 BOSMEIIEHAS IPEACTOAMIMX PACXOLOE, OTLTAYHBACMBIX 38 CUET HMyecTaa POHIA U CRS-
SAHHBIX C AOBOPUTENBHEIM YIPABNCHUEM TIaeBhIM HHBECTHIMOHHEIM DOHIOM, He thopmupyeres.

6. aneﬂeﬂenne CT2BKH JHCKOHTHPOBAHH,

Crasika JMCKOHTHPOBAHMS HE YCTAHOBIIEHA, TAK KAK HE NPEIYCMOTPEHa HOPMaTUBHBIMH NPABOBBIMY
axraMu (enepannbHoro OpraHa MCTIONHUTENBHON BIACTH 11O PBIHKY LEHHBIX GyMar W IpaBHIaMH HOBEpPH-
TEABHOTO YIpaBeHus GoumoM.

7. Hopanox BHecenus usvMenennii & [pasnna onpeseIeHnn CTORMOCTH YHCTHIX akTiHeoB Ponaa B Te-
TeHNe KATCHAAPHOTe rojaa.

Horyckaerca pHeceHue uzmenenyit B [Ipasma OTPEneIeHHs CTOMMOCTH THCTHIX AKTHEOB POHAA B
TEHCHHE KaiCHAAPHOTO IONa B CIIyYasx TMPeXyCMOTPEHILIX HOPMATHBHBIME IIPABOBBIMY AKTAMHU tenepann-
HOTO OpraHa HMCTONIHHTENBHOM BIIACTH IO PHIHKY LEHHBIX GYMAr, 4 TAIOKe B HCKITFOUHTENbHbIX CITyHqasx yT-
BepuieHHEIX Tpukasom Ienepansroro gupekropa 000 «VK «METPOIIOI by,
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