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1.O6wmne nonoeHus.

Hactoawue u3ameHeHWa U gonoaHeHwa 8 [pasuna onpeaeneHuna CTOM MOCTU YUCTbIX
aktmeos (panee — «[lpasBuna») OTKPbLITOFO NAEBOFO WHBECTULMOHHOrO ¢GOHAA aKuuii
«Merponons 3on0Toe pyHO» nog ynpasnedmem 000 «YK « METPONO/ib» (panee — «DoHg»)
paspaboTaHbl B COOTBETCTBMKM C TpeboBaHUAMMK 3aKoHOoAaTeNbCTBa Poccuiickoil degepauun, B
Tom ducne YkasaHua BaHka Poccum or 25 asrycra 2015 r. Ne 3758-Y «06 onpepenenuu
CTOMMOCTU YMCTbIX AKTUBOB WHBECTULMOHHBLIX POHAOB, B TOM 4HUCAe O MOpAAKe pacdéTa
CpesHerofoBoOi CTOMMOCTH HWCTBIX AKTMBOB NaeBOr0 WHBECTUUMOHHOTO GOHAA M YMUCTHIX
8KTMBOB aKUMOHEPHOTrO WMHBECTMUMOHHOIO $oHAa, PacyETHOW CTOMMOCTM WMHBECTULMOHHBIX
naesB naeBbiX UHBECTULMOHHbIX GOHOOB, CTOMMOCTY MMYLLECTBA, NEpPefaHHOre B ONNaTy
WHBECTULMOHHBIX NaeB» (fanee — «YKasaHWe») M MHbIX HOPMaTUBHLIX aKTOB BaHKa Poccuu.

1.1. Hacroawue MNpasuna onpegenennsa CHA npumeHatoTca ¢ 1 aHeapa 2017 roga.

1.2. CroumocTb 4vCTbIX aKTBOB DOHAa OnpeaenseTcs no cocTosaHui Ha 24 vaca 00 mun,
MOCKOBCKOIo BpeMeHu.

1.3, CioumocTe uMMyulecTsa, NepejaHHOrc B ONA3TY WMHBECTULMOHHBLIX naes faeBoro
MHBECTUUMOHHOTO @OoHAa, OonpeaenseTcA NO COCTOAHUW Ha 24 4vaca 00 muH.
MOCKOBCKOr0 BpEMEHH Ha Aaty nepeaayu,

1.4. CTroMmocCTb YMCTbIX AaKTUBOB NAEBOFO MHBECTULLMOHHOTO GOHAA ONPEAenAeTCA:

Ha Jaty 3asepweHus (oKoHuyanHua) GOpMUPOBAHMA NAEBOT0 WHBECTULMOHHOTO

PpoHgaa;

B C/ly4ae NPUOCTaHOBAEHWUA BblAAYK, NOraweHns 1 0bmeHa MHBECTUULMOHHbIX Naes -

Ha AaTy BO30BHOBAGHNA UX BbISAYM, NOraLLEHUA U 0OMeHa;

B C/ydae npexpalleHWs naeBoro MHBECTUMUMOHHOrO ¢oHAa - Ha Jaty

BO3HWUKHOBEHMA OCHOBAHUA €r0 NperpalleHus;

nocne  3aBepweHus  (OKOH4YaHWA)  GOPMHUPOBAHMA  OTKPLITOrO  Maesoro

WHBECTULMOHHOIO doHAa waKM OUPKEBOroO NAeBOro WMHBECTMUMOHHOTO ¢OHAa -

Karkabli pabounit aeHb;

Ha nocheaHwWid pabouuit AeHb CpoKa Npuema 3aABOK Ha NpuobpeTeHue, noraweHune

1 OBMEH MHBECTULMOHHBIX Naes;

Ha [aTy COCTaBAEeHMA CNUCKa BrafenbleB WHBECTUUMOHHBIX MaeB B Caydae

YaCTUYHOrO MNOTalWeHWA MHBECTULMOHHBIX flaes 6Oe3 3asaBneHWMA TpeboBaHWiA

B/afeNbUEB MHBECTULIMOHHBIX Naes 00 UX NoraweHuu;

Ha pary nepexoga ¢oHHA U3 o4HOW YNpaBnAwuweild KOMMaHWUM B APYryio

YNpaBAAOLLYIo KOMNAaHUKID W Nepexoae M3 OAHOTo  CneuuanuanpoBaHHOro

Aeno3nTapua B 4PYroi cneymManusMpoBaHHbiil Aeno3nuTapui.

CTOMMOCTE YUCTbIX aKTUBOB ONpefenaeTca He no3gHee pabouero AHSA, creayloLWero

338 AHEeM, N0 COCTOAHMWIO Ha KOTOPBIN OCYLLECTBAAETCA OnpegesneHue CTOMMOCTH

YWUCTbIX aKTUBOB.

Bo Bcem MHOM, He YKa3aHHOM B HaCTOAWMX MPaBMAaX B YacTW ofnpejenexHun

CTOMMOCTY aKTUBOB W BeAWUMHbI 00A3aTeNbCTB NO CrPaBeA/IMBONH CTOMMOCTH,

npumeHAlTCA  MexayHapogHble CTaHAapTel GpUHaHCOBOM oTueTHocTw (IFRS) 13

"OueHka cnpaseanunBoil croMmocTv”, BBEOEHHbIM B AEHCTBUE Ha TEPPUTOPUM

Poccuiickoit  Pepepaumu  npukasom  MuHucTepcrBa  ¢uHaHcoB  Poccuitckoi

®epepaummn ot 18 wmiona 2012 roga N 106H "O BBegeHun B AeicTsue U

NPEeKpaWeHn AecTBUA JOKYMEHTOB MeMAYHapOAHbIX CTaHaapTos (UHAHCOBOM

OTYETHOCTM Ha Tepputopun Pocculickol ®egepauun”, 3aperucTpupoBaHHbIM

MuHucTepcTBom tocTuumu Poccuitckon Pepepauum 3 asrycra 2012 roga N 25095
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(Pocewiickan raseta or 15 asrycra 2012 ropga), € nonpaskamu, BBeAEHHbIMKU B
gencrsue Ha TeppuTopuu Poccuiickol ®epgepaumuu npukasom MUWHUCTEPCTBA
¢$puHarcos Poceuiickoii Pepepaumu ot 17 aekabpa 2014 roga N 1514 "O sBegerHuu
AOKyMeHToB MexayHapoaHbix CTaHAapToOB PMHAHCOBOW OTYETHOCTM B AEHCTBME Ha
Tepputopun Poceuiickoit Pepepaguun”, 3aperucTpupoBaHHbim  MUHUCTEPCTBOM
tocTMLMK Poccuiickoil @egepaunn 15 aneapa 2015 roga N 35544 ("OduumnanbHbiii
WHTepHeT-NopTan npaBoBoW MHbopmauuu" (www.pravo.gov.ru), 15 ausaps 2015
roaa)

Bo Bcem MHOM, He YKa3aHHOM B HACTOAULMX MPaBUAaX B YACTH KPUTEPUEB NPU3HAHKA
¥ NpeKpalleHUA NPUsHaHuA, NPUMeHsaIoTca MexayHapoaHbte craHaapTel pUHaHCOBON
OTHYETHOCTH, BBE/EHHbIE B AeHCTBME HA TeppUTOPUM Poccuiickoil Peaepaumu.

I, MoHATHA 1 onNpepeneHUn

2.1. dxcnepmHble oUeHKU.

JKCNepTHanA OUEHKa — 3TO BIBOAbI O CNPaBed/IuBOHi CTOMMOCTY aKTUBOB U 06A3aTENLCTB.
DKCNEePTHON OUEHKON MOXKET CUUTATLCA:

OT4eT OUEeHLMKa, COCTaB/eHHbI B cooTeBeTcTBuM ¢ TpeboBanuamu (PepepanbHoro
3akoHa oT 29 uiona 1998 roga N 135-®3 "0O6 oueHOUYHOW AeATenbHOCTU B Poccuitckoit
Pegepaunu”, a TaK e B COOTBETCTBUW C MemayHapOAHbIM CTaHAAPTOM PUHAHCOBO
otyeTHOCTH (IFRS) 13 "OueHKka cnpaBeiNMBOM CTOUMOCTH", BBEASHHBIM B AeiiCcTBUE Ha
Tepputopmum  Poccuiickoin  depepaunn ppukazom  MUHUCTEpCTBa  PUMHAHCOB
Poccuiickoi ®@epepaumm ot 18 uiona 2012 roga N 1061 "O sBeseHun B geicrsve u
NPeKpaweHun AeWCTBUA JOKYMEHTOB MeMAYyHapoAHbIX CTaHAapToB ¢GUHaHCOBO
OTYETHOCTH Ha TeppuTopun Poccuitickoin Geaepaunn" (Aanee — oTUET OLIEHIINKAE), eCnn
TAKOW OTYET COCTaBNeH OUEHLUUKOM, B OTHOWEHUM KOTOPOIG CO CTOPOHb
caMoperyiMpyembix OpraHu3aumii OLEHLMKOB He NMPUMEHAIMCh B TeYeHUe ABYX NeT B
Konndectse paA8yx w  bonee pas  mepbl  AUCUMAAMHAPHOIO  BO3ZENCTBMA,
npegycMmoTpeHHblx  PegepanbHbim  3akoHom "O6  OUEHOYHOU AeATenbLHOCTH B
Poccuitckoit ®egepauun”, a TakiKe BHYTPEHHUMM AOKYMEHTEMU CamMOpPeryiMpyembix
OopraHusauMit  OUEHILWKOB, W CTaX OCYLUeCTBAEHWA OLEHOYHON AeATeNbHOCTM
KOTOPOro COCTaBNAET He meHee Tpex JeT. [lpu onpepeneHuu cnpasesivBon
CTOMMOCTH Ha OCHOBaHMU OTHETa OUESHLUMKA, A3aTa OUEHKW CTOMMOCTU A0/KHa BbITh
He paHee WeCT MecAues A0 Aartel, N0 COCTOAHWIO Ha KOTOPYHD ONpeAenserca
CTOUMOCTb. [laTa, MO COCTOAHMIO HAa KOTOPYIO ONpefenseTca CTOMMOCTb MMYLLECTBA,
nepepaHHoro B OnNAaTy MHBECTULMOHHBLIX Naes ®oHAa, Ha OCHOBAHUK oOT4YeTa
OUEHLIMKE, He moeT ObiTb paHee Tpex MecALes A0 AaTtbl Mepeaaun Takoro
WMYLLECTBa B OM/1aTY MHBECTULMOHHLIX naes. B cnyvae, ecau Ynpasnaowei KomnaHuu
PoHpga crano M3BecTHO O ©aKkTax, KOTOPblEe MOFAM CYLLECTBEHHO MNOBAWATL Ha
M3MEHEHWE CNpaBejIMBON CTOMMOCTM MMYLLECTBA, OLLEHKA OCYLLeCTBAAGTCA o
HeobxXoAUMOCTH.

CYyMAeHWE KOMNETEHTHOFO COTPYAHWUKA/KOHCYAbTaHTa (Aanee = 3KCNepTHoe
CY)AEHMe), KOTOpPOe OCHOBbIBAETCA Ha MPUMEHEHWWM COBOKYMHOCTM NOAXOAOB,
METO/I0B M OLLEHOYHBIX NpoLeayp, KoTopble obecneunsaloT npouecc cbopa v aHanu3sa
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[JaHHbIX, NposeaeHWe pacvéroB U odopmaeHWE pesynbTaToB B BUAE 3KCNEPTHOW
OLEHKHM (fanee — IKCMEPTHOE CYKAEHWE).

2.2, PuHaHco8bIe UHCMPYMeHMEbI.

BUHAHCOBLIN MHCTPYMEHT — 3TO A0rOBOP, BAERyLWMI 3a cobolt ogHospemeHHo obpasosanue
&1HAHCOBOTO aKTWUBA Y OAHOM CTOPOHLI U
duHaHcoBOro 0bA3aTeNbCTBA MY A0AEBOTO UHCTPYMEHTa Y APYTON.

(PUHAHCOBLIC AKTUBLI:
- AGHEXMHbIE CPEACTBA U NX SKBUBANEHTDI;
- Beno3uThl B HaHKe;
- BebuTopcKan 3340MKeHHOCTb N0 GUHAHCOBBIM MHCTPYMEHTaM;
- 3aliMbl BblZaHHbIE;
- BEKCENA NOAYYEHHbIE;
- obnaurayuy npuobperexHble;
- MHBECTULMK B aKLMKU APYTUX KOMNAHWUN;
- NpOM3BOAHbLIE PUHAHCOBbIE MHCTPYMEHTDI;
- 3aKnagHble;
- Nau NaeBblX UHBECTULMOHHBIX GOHAOB U aKUMK aKLMOHEPHbBIX MHBECTULMOHHBIX  POHAOB, B
TOM YMCAe akLuK (Nam) MHOCTPAHHBIX MHBECTULLMOHHBIX GOHA0B;
- 4eno3nTapHble PachinCKu;
- MHble, He YKasaHHble Bbllle, PUHAHCOBbIE aKTUBbL.

®uHaHCcOBble 00A3aTeNnLCTBA:

- KDEAUTOPCKAsR 3340/IKEHHOCTb MO GUHAHCOBLIM MHCTRYMEHTAM,;
- 3aWMbl NONYYEHHBbIE;

- NPOWU3BOAHbIE PUHAHCOBLIE MHCTPYMEHTBI;

- MHbIE He YKa3aHHbIE Bbille PUHaHCOBLIE obAazaTenbCTRa.

2.3. Cpoku huHaHCco8bIX UHCMPYMeEHMmoe

PuHaHcoBble UHCTPYMEHTb! ABAAKTCA KPaTKOCPO4YHbIMY, ecnu CPOK nx
ucnonHeHus/noraweHus cocrasanet He bonee yem 12 MecALEB € 4aTbl MX NPU3HAHUA UK CPOK
MX UCAOAHEHKUA He onpegeneH. 3odexT AMCKOHTUPOBaHWUA OLEHWBAETCA KaK HECYWECTBEHHbIN
M SUCKOHTHUPOBAHUE HE NPUMEHAETCA.

PUHAHCOBbBIE UHCTPYMEHTbI, CPOK UCOAHEHKUA/NOTaleHNA KOTOPbIX cocTasiAet Bonee vem 12
MecsaLeB ¢ AaThl UX NPU3HAHUA, ABARIOTCA S0ATOCPOYHBIMY.

24. Cpoku debumopckol u kpedumopckoll 3adosmkeHHocmel no
npo4yum akmueam u obsszamenscmeam.

Deburopckan/KpeguTopckas  3aflONKEHHOCTb ABAAGTCA KPaTKOCPOUHONR, eCin CpoK  ee
NOraweHnA cocTaBaAeT He HBonee yem 12 MecAueB C AaTbl ee MPU3HAHWMA WAKM CPOK ee
noraweHua He onpegeneH. 3GPEKT AUCKOHTUPOBAHUA OUEHMBAETCA KaK HECYWECTBEHHbIN #
ANCKOHTUPOBAHUE HE MPUMEHABTCA.



DebuTopckan/KpeauTopcKaa  3a00/KeHHOCTL  ABMAGTCA  [ONTOCPOYHOW, €eCIM  CPoK  ee
norawenuns cocrtasnaer Honee yem 12 mecaues C LaTbl €€ NPU3HAHUA.

2.5. HomuHanbHast cmoumMocms .
HomuHaNbHaA CTOMMOCTE — eHeKHaA OLeHKa akTiea/0bA3aTeIbCTBa B COOTBETCTBUM C
ero 6anaHcoBOW CTOMMOCTLIO.

2.6. PoinoyHas cmaeka u crnocob ee onpedesieHuUs.

Py6neBas pblHOYHAA CTABKa ONPEAenaeTca N0 COCTOAHKUIO:
® Ha JaTy NepBOHaYaNbHOro NPU3HAHUA;

® Ha JaTy n3MeHeHus Kno4veBoil ctaski BaHka Poccun;

HA AATy HIMEHEHHH YCNOBHI M3 JOTOBOPOB, IEHCTBYIOUMX HA MOMEHT OPWU3HAHHS aKTHBA HiTH
oBA3aTEeNbCTBA.

B kavecTse pbIHOMHON CTaBKW UCMOAbL3YETCA CPpedHeB3BellIeHHas NPOLLEHTHAnA CTaBka no
KpeanTam/geno3ntam Ha COMOCTaBUMbIN CPOK, pacKkpbiBaeman Ha oduunancHom calite barka
Poccum, KOTOpas paccunTaHa He pasee, Yem 3a MecAL, Ha AaTy NepBoHa4YaNbHORO NPU3HAHWA,

Ecnu cpegHes3BelleHHas CTaBKa PAcCYMTaHa paHee, Yem 3a Mecal, 40 4aTbl
NepBAHAYaAbHOFO NMPU3HaHUA aKTMBa/0bA3aTeNIbCTBA, B 3TOM C/IYYaE YCTaHaB/AMBAaETCA: UMEN
v mecTo GaKT M3MEHEHMA KAKUEBOM CTaBku baHKa Poccun ¢ MOMeHTa pacueTa
CpeaHeB3BeLIeHHON CTAaBKK A0 MOMEHTa Npu3HaHua aktusa/obssartenscrea, Ecav dakra
uameHeHUA Kaovesolt craeku BaHka Poccun He Bbino, TOraa CNOAL3YETCA CpegHeB3BelleHHan
cTaBka. Ecam Knovesas cTaBka Poccumn n3ameHanacs, Torga 4N onpegeneHna pbiHOYHOM
CTaBKW UCMONB3YETCA CpeAHEB3BEelIeHHAn CTaBKa, MBMEHEHHaA Ha TO e KOAUYECTBO NMYHKTOB,
Ha KOTOpPOE U3MEHMIACck KAOUYEBanA cTaBKa baHKa Poccuu.

B cayuae usmeHeHna Knoyesol cTtaBkm baxka Poccuu:

B Chyyae, ecnin cpeaHeB3BelleHHan CTaBKa paccyuTaHa PpaHee, yem 3a Mmecsl, A0 JaTbi
M3MeHeHua Knwo4vesoin ctasku BaHka Poccui, Ana onpegeneHna pbiHO‘-IHOﬁ CTaBKKn
UCNCABL3YETCA NOC/ICAHAA U3BEeCTHAaR CPeHEeB3BEIIEeHHAA CTaBKa, M3MEHEHHAA Ha TO e
KOANYECTBO NYHKTOB, Ha KOTOPOE U3MEHUIach KDYesas cTaBKka barKa Poccuu,

CpepgHeB3BelleHHaA CTaeBka BLIBUPaeTCA M3 Tabnuupl, pasmelledHHol Ha calite BaHka Poccuu:
CpenHeB3BeWeHHbIE NPOUSHTHbE CTaBKW KPeAMTHLIX OpraHn3aunii no KpejuTHLIM W
Aeno3uTHeM onepaumam B pybnaax 6es yuera MAO CbepbaHx.

Ba/loTHaA pbIHOYHAA CTaBKa ONPeAenAeTcs No COCTOAHMIO:
® Ha AaTy NepBOHAYaNbHOrO NPU3HAHNS;

* Ha jary U3MeHeHMI YCnoBWIA LOroBOpOB, ASHCTBYIOWMX HA8 MOMEHT
MPU3HaHWA aKTUBa Unu obAsaTensLCTea.

B xavecTse BaAlOTHOW PbIHOYHOMN CTaBKM MCMNONb3YETCA CpeHEeB3BelIeHHAn MPOLLEHTHaR
CTaBKa NO KPeAUTaM/AENn03UTamM Ha CONOCTaBUMbIN CPOK B ponnapax CLUA v eBpo (% rogosbix),
packpbiBaeman Ha odpuumanbHom calite baHka Poccum, KOTOpasa paccunTaHa He paHee, yem 3a

MecAL, 0 AaThl NEPBOHAYaNbHOTO NPU3HAHWA/Ha AaTy USMEHEHUI YCIIOBUI AOrOBOPOEB,
AeACTBYIOMX HA MOMEHT NPU3HaKKUA aKTMBa wiu o6a3aTensCrBa.



Craska no A40roBoOpy NPU3HAETCA PLIHOYHOMW, ECAY €€ OTKIOHEHWE OT PbIHOYHOMN CTaBKuU
cocTasnseT He Bonee 20%.

2.7. lMokynka unu npodaxa ¢huHaHCOBbLIX aKmueoe Ha
cmaHdapmHbIX YyCI108UsIX.

MokynKka nnun npoaa)a GUHAHCOBLIX aKTMBOB Ha CTAHAAPTHLIX YCAOBUAX - MOKYMKa WK
npogara pUHaHCOBOTO aKTUBa COTIacHO SOTOBOPY, YC/I0BMA KOTOPOTO TREBYIOT NOCTaBKK
aKTUBa B TEYEHWE Nepuoaa BpEMEHH, YCTAHOBIEHHOTO NPAaBU/IaMKu MM COTNaLUEHUAMY,
NMPUHATBIMKM Ha COOTBETCTBYIOWEM PbiHKe, CTaHAAPTHBIMMW YCNOBUAMM NPUHUMAIOTCA YCNOBUA,
AEUCTBYIOWME Ha BUPMKEBbIX PbIHKAX,

MpU3HaHKe W NpeKkpalweHne NPU3HAHWA NOKYNKK AW NPOoAarKM GUHAHCOBbLIX aKTUBOB Ha
CTaHAAPTHBIX YCNOBUAX OCYLLECTBAAETCA € UCNONb30BAHNEM YUeTa N0 JaTe 3aKAIUEHUA
COEnKN.
faTa npusHaHua/NpeKpaLLeHns NPU3HAHMA NPOU3BOSHBLIX PUHAHCOBBLIX HHCTPYMEHTOB
ABNACTCA AaTa 3aK/IOYEHNUA CABMKM.

2.8. Lebumopckas 3ad0omKeHHOCME NPU3HaHHasa HepeanbHOU K
83bICKaHUIO.

Ecnu cylwiecTByeT BbICOKAA BEPOATHOCTL TOrO, YTO AeOUTOPCKAA 3340/LKEHHOCTb He Byaer
noraweHa, ynpasaatowan KOMMaHUA BNpaBse CNUCaTb SaHHYIO 3300/MKEHHOCTL Ha OCHOBaHUM
IKCMEPTHOFO CYMAEHUA,

2.9. OnpedeneHue pbiHKoe ONis1 U3MepeHuUs cnpasednueaoli
CMOUMOCMU.

OCHOBHbIM PbIHKOM NPU3HALTCA TOProBan NAOWaAKa, N0 KOTOPOH 3a NpeablayLLmi
Ka/sieHaapHbIA MecAu, onpegeneH Hanbonbuil 061mit 06bem CAENOK NO KOAUYECTBY LIeHHbIX
6ymar. Mpu paBeHcTBe 06bemMa CALAOK HA PA3/IMUHLIX TOPFOBLIX NAOLWAAKAX OCHOBHbLIM
PLIHKOM CYUMTARTCA TOProBas NAoLaAKa ¢ HAMBONbILIMM KOIMYECTBOM CARMOK 33 AaHHBIA
nepvoa.

MpK ycnoBUM BO3MOMHOCTU NPOBEAEHUA CARNOK KYNW/Npoaamy, TOProsas naowanKa
BbIGUpaeTCcA W3 YNCNA TOProBbIX NAOWAAOK, NPEACTABNEHHbBIX CASAYIOMMY GOHAOBLIX
Bupkamu:

[TAO "MockoscKkan Bupwa";

Amepukarckan doHposan bupska (American Stock Exchange);

FoHKoHrekan poHposan bupka {Hong Kong Stock Exchange);

Espouekcr (Euronext Amsterdam, Euronext Brussels, Euronext Lishon, Euronext Paris);
WMpnanackan porHgoean Bupska (Irish Stock Exchange);

¢ Wcenanckan poHgosan Bupxka (BME Spanish Exchanges);



o WranbaHckan GoHpoBan bupxa (Borsa ltaliana);

»  Kopeiickaa bupxka (Korea Exchange);

e JlowpoHckana porgosan 6upka (London Stock Exchange);

e  Jliokcembyprckas ¢ponposas bupska (Luxembourg Stock Exchange);
Hacaak (Nasdaq);

Hemeurana ¢oHposan bupia (Deutsche Borse);

Hbto-Mopkckaa doHgosan Bupska (New York Stock Exchange);
Tokuitckana doHgoBas Bupa (Tokyo Stock Exchange Group);
doHpoBan bupa TopoHTo (Toronto Stock Exchange, TSX Group);
PonpoBan bupxa eeliuapuu (Swiss Exchange);

HWanxaickan doHpoBas Bupka (Shanghai Stock Exchange).

2.10. YpoeHu ucxo0HbIX OaHHbIX.

Bce aktuBbl U 06A3aTENbCTRA, CripaBeaNYBanA CTOMMOCTb KOTOPBIX U3MeEpAETCA,
KABCCUPHMUMPYIOTCA B pamMKax OMYCAHHOM HMMXE MePapXUM MCTOUHUKOB CNpaBeanuBoi
CTOMMOCTHY Ha OCHOBAHWYW MCXOOHBIX AaHHbIX, KOTOPbIE ABAAKOTCA 3HAYMMbBIMW SNA OUEHKH
cnpageanvmBoi CTOMMOCTI:

* YpoBeHb 1 — PbIHOYHbIE KOTUPOBKHK LeH Ha OCHOBHOM (aKTMBHOM) PbIHKE MO OLEHUBAEMbIM
aKkTuBam unm obnszarenbcream (6e3 Kakux-nmbo KOpPEKTUPOBOK),

* YpoBeHb 2 ~ Moaenu oueHKH, B KOTOPbIX CYLLECTBEHHbBIE AR OLEHKM CnpaBesanBsoi
CTOMMOCTY UCXOAHbIe AaHHble ABAAIOTCA MPAMO UAK KOCBEHHO HADMA3EMbIMKM Ha PbiHKE.

* YposeHb 3 — Moy OUEHKKU, B KOTOPbIX CYLLECTBEHHbIE ANR OLEHKK CrpaBeaiuBon
CTOMMOCTU UCXOAHbIEe AaHHbIE, HE ABNAITCA HabogaeMbIMM Ha PbIHKE.

2.11. Modens oueHnku no npueedeHHoU cmoumocmu bydyuwux
rnomokoe nnamexeil.

MpuBeaeHHAA CTOMMOCTb paccyUTLIBaeTcA no popmyne:

N

_ A,
fp
n=1(1+i)m
roe:
ANn  — 6yaywuit n-blii  AeHexHbIt NOTOK B BUAE MOANSKAWMX K NOAYYEHUIO

NpoUEHTOB/CYMMbI fO/Ta Ha AATY OLEHKMK;

i — pbIHO4HAA CTaBKa, oNpeaeneHHan 6 N.2.6.;

An — KoAWMYeCcTBO KajleHHdapHbIX OHEH Meway AaToll OUeHKW U paTtoil byayuwero n-ro
nnatexa;

N — BCero ocraBlIMXca AeHEMHbIX MOTOKOB.

2.12. MNpocpoyvernnas debumopckas 3a0o/MKeHHOCM b,

AebuTopcKan 3aA01KEHHOCTb, CPOK NOTaLIeHUA KOTOPOH WCTeK, ONpeaenfaeTcs Kak
npocpoyeHHas AeOUTOPCKan 3301KeHHOCTb.



B uensx onpegenerina Cpaseaiveoi CTOMMOCTU NPOCPOYEHHON AebuTopcKoit
384,0/MKEHHOCTH, AeOUTOPCKAA 3a40/MKEHHOCT PAHXKPYETCA B 3aBUCUMOCTU OT CPOKa
NPOCPOYKM M MPOLEHTA BO3IMOXKHOM HEOM/IAThl NPOCPOUYEHHOW 38A0MKEHHOCTH,

CpOK rnpocpoyku aebutopcroi flpoueHT BO3MOXHOM HeonNaThI
3a8/10/KEHHOCTH MpocporMeHHOR AeBUTOPCKON 3a4,0N1HKEeHHOCTH
A0 90 aHel 0%

91 — 180 el 30%

181 — 365 (366) AHeil 50%

bonee 365 (366) pHeit 100%

Mo MCTEYEHUH KaXKA0ro CPOKa, CNPaBeaNMBas CTOMMOCTb ONPEeAeAAeTCA Kak yMeHbLIeHHanA
Ha CyMMY AeHEXHbIX CPEACTB B PasMepe COOTBETCTBYIOLLENO NPOLEHTa BO3MOXKHOMK HEOM AT
OT NepBOHa4aNbHON CTOMMOCTU NPOCPOMEHHON HeBUTOPCKON 3agonkeHHOCTH. Cymma
NPOCPOYEHHOI AebUTOPCKON 3aJ0AKEHHOCTH, ABNAKOWAACA CYMMON BOZMOKHOR HEONAATHI,
CrINCLIBAETCA Ha YOBITKWU U NOSAEKUT BOCCTAHOB/IEHUIO B CYYae, ecaun DyaeT yCcTaHOBAEHO
obpartHoe.

YacTMuHOE BOCCTAaHOBAGHWE ,ﬂ,e6I/ITOpCHOI:i 340MKEHHOCTY NPOU3BOONTCA C COGRPO,U,EHMEM
caeyioulero npMHuKna :nocne 4aCtTU4Horo BOoCCTaHoBIeHnA I.!II,EGI/ITOIC}CI'{OI»'.;I 3a40RKeHHOCTH,
OCTaBLaACH ,u,eﬁmopcuan 3a400/1KEHHOCTDL oCTacTCH ofecrenenyod Ha TOT Ke IIPpONEHT, 9YTo K
CyMMa HGGHTOPCKOﬁ 3aJOJKCHHOCTH JO BOCCTAHOBICHHS.

1. Kputepuu npusHaHua {(NpeKkpaweHna npusHaHuA) aktusos (00a3aTtenberts) n metosbl
onpeaeneHua CTOMMOCTM aKTUBOB W BesIM4YMH 0b6A3aTenbCrs.

3.1. ®PuHaHcoeble UHCMmpyMeHMbl. PUHAHCOBbIE aKmMuehbi.

3.1.1. BnoxeHusi e yeHHbIie bymazu.

Mo ueHHbIM Bymaram ﬂDMOGEETeHHbIM[ peann3cBaHHbIM NO caenKam, 3aKnIOHeHHbIM Ha

CTaHAAPTHbIX YCAOBUAX.
Kputepuu npusHaHua;
- baTa COBepilIeHWA CARNKH,
KpuTepuit npekpalleHya APKU3HaHMA:
-0aTa CoBepLIeHNA CANKM.

BHebBupesble cenKu.

Kputepun Npu3HaHus:

Ecnm LeHHan bymara, NOANexnT yueTy Ha cueTe geno:
- pata 3a4uMcnenuns LeHHol Bymarn Ha cYeT Aeno, OTKPbIThIM B CNeUManu3npoBaHHOM
AenosuTapuy, NoaTBEPMAEHHAA COOTBETCTBYIOWEN BbIMUCKOW NO CYETY AENo;




Ecau JOKYMEHTapHbIe UeHHbie Bymary He Nognexar yqeTy Ha cqeTax Aeno (3a MCKAKYeHnem
Aen03nTHBIX cepTuduKaTos):
- pata npuema UeHHOM Oymarn PoHgoM, onpefeneHHaa YCAOBUAMM A0roBopa,
NOATBEPHKAESHHANA aKTOM NpUema rnepegaun LeHHbix Bymar.
KpuTepuil npeKkpaeHus NpUsHaHUa:
Ecnm uerHan bymara, NoAneXuT yY4eTy Ha CHeTe 4eno:
- AaTa CNUCaHWA LLeHHOW Bymaru co cyeTa Aeno, OTKPLITbIA B CNELManusmpoBaHHOM
Aeno3nTapum, NoATBEPKACHHAA COOTBETCTBYIOILEN BbIMUCKONR NO CHETY AENO;

Ecnu AokymeHTapHble HeHHbie Bymaru He NoAAeXaT yYeTy Ha cYeTax 4eno {3a UCKAUYEHUEM
AEN0O3UTHBIX cepTUPUKaTOB):

- fpara nepegauu ueHHoW bBymarn doHZOM, OnNpegenceHHas yCA0BUMAMM  A0TOBOPA,
NOATBEPMKACHHAA aKTOM NPpUema Nepeaadm LWeHHbIx bymar.

HebuTtopckas 3aA0/1KeHHOCTb MO KYMOHHOMY I0XOAY.
KpuTepuu npusHaHus
-B nocneAHuit AeHb KYNOHHOro nepuoga
KpuTepuil npeKkpawieHmna npusHadua:
- B AaTy $aKTUYECKOTO UCMOAHEHUA IMUTEHTOM 0BA3aTENbCTBA NO BbiNAATE KYNOHHOMO
aoxoaa
- B AaTy MPU3HAHUA ee HePEANbHON K B3bICKAHWIO

OebutopcKan 3a\0NHEHHOCTD MO NOFaWeHUIo/4acTUIHOMY NOrateHuo OCHOBHOIO A0Ara.
Kputepuu npuaHaHus
-B AATY, YCTAHOB/IEHHYIO B NPOCHEKTE SMUCCHN
Kputepuii npekpalleHra NpusHaHMa:
- B gaty  QakTUYeCcKOro  WUCNOAHEHUA  amuTeHTOM  ofasaTenbctBa o
noraweHunio/4YacTMYHOMY NOraleHm1Io OCHOBHOMO AOAFa
- B AaTy NPU3HAHUA €€ HePeanbHOM K B3bICKAHWIO

Jeburopckan 3a00/1EHHOCTb N0 ANBUACHAAM.
Kputepun npusHaHusa
- B AaTy NOJMYYeHUA OT Aen03NTapuA YBEAOMAEHKUA O HAYUCAEHWUI J0X0A0B MO LEeHHbIM
Bymaram . B cnydae oTeyTeTBUA MHPOPMALMMN O HAUNCIEHUW AOXOL0B NO LEeHHbIM Bymaram-8
AaTy GakTUuecKkoro ncnoaHeHun 0b6a3aTensCTBa NO Bhinnate AMBUAEHAOB
KpuTepuid NpekpaweHna NPU3HaHUa:
- B 4aTy GaKTMYecKoro UcnonHeHua obas3aTensCeTsa NoO BbinaaTe AMBUAEHAOB
- B AaTy NPU3HAHWUA €€ HepealbHOW K B3bICKAHUIO
H3mepeHue cnpaseannBOi CTOMMOCTH,
Beibop meTop0B M3MepeHWA CpaBeanuBoil CTOMMOCTY ONpeaesneTca B COOTBeTCTBUU C
vepapxuen KCTOYHWKOB CNpaBeaNMBOM CTOMMOCTH.

YposeHb 1:
ECNK OCHOBHBIM PLIHKOM ABAARTCA MHOCTpaHHan doHaoBan bBupika, Toraa Hepercs ueHa

3aKpbITUA pbIHKa {closing prices).

10



Ecnn OCHOBHbIM pbiHKOM ABAAERTeA doHaoBan ODupa MAO "Mockosckas Bupxa”, Torga 6epertca
KOTUPOBKA PbIHOYHAA uUeHa (2) (ana obavrauuii yBenuuuBaeTcd Ha CymMMYy HaKONAEHHOro

KYNOHHOro foxoaa).

CnpasegavBan CTOMMOCTb, ONPeAeneHHan YPosHem 1, MOXET NPUMEHATLECA ANA OLUEHKK
UeHHbIX bymar B Teyerue 30 KaneHgapHbIX AHENH.

Ecnu 8 Teuenure 30 KaneHaapHbIX GHEW OTCYTCTBYET LLEHA 3aKPbITUA, NIPUMEHADTCA cnocobbl
onpeaeneHnn CnpaBesiMBoi CTOMMOCTH B COOTBETCTBMU C YPOBHEM 2.

YpoeeHb 2:;
UcxopgHble gaHHble ABAAKTCA NPAMO Wil KOCBEHHO HabAAaeMbIMI HA PbIHKE

O6nurauuu poccuucuux n
MHOCTPAHHBIX SMUTEHTOB (c;
yquom uynona)

3xcnepTHaﬁ OLieHKa uam Mo,a,enb OL[,eHKPE no nprep,eHHow

CTOMMOCTH c MCHOJ‘EbBOBaHMEM prHO‘-IHOM CTaBi(M no..
: ,u,enosmam '

£3pooﬁnnraunn

Mcnonbayertca cpefHAn LeHa 3aKpbITUA poiHKa (Bloomberg
generic Mid/last), packpsiBaemol MHpopmalMoHHOR
cuctemolt Bloomberg. Ecnm 8 TeyeHne 30 KaneHgapHbIX
AHeN OTCYTCTBYET LeHa 3arpbITUA, NPUMEHAIOTCA cnocobbl
onpegeneHna cnpasesMBOA CTOMMOCTA B COOTBETCTBUU C
YpoeHem 3.

Aku,uu poccuucmx (7
'MHOCTPaHHbIX oﬁm,ec'rB

poccuiickme n uHocrpaHHble e

p,eno3m'apub|e pacnuckn,

al-(u,uu(nau) WHOCTPAHHBIX. . A

MHBECTULIMOHHBIX GOHAOE -

. DKCMeprHas oueHka

Mau poccuickux
WHBECTULMOHHBIX POHA0B

MocnegHana pacHeTHaA CTOMMOCTL Nasd onpefeneHHan Ha
ROCNeaHO AaTy, NpeatiecTsyoWwyo AaTe pacyeTta CHA, a

Bexcenn

B CAy4ae oTCyTeUU MHPOPMALIUK —9KCTepTHasA OLeHKa
3KCﬂepTHaR OUeHKa ;

3aknagHble, y40CTOBEpAIOILUE
npasa 3anorogepKarens no
obecneyeHHbIM UNOTEKOIA
KPeAUTHbIM JOroBopam uam
Aoroeopam 3ama 1 no
Aorosopam 06 unorexe

HomuHansHan
CTOMMOCTb € y4€TOM
HaYMCNEHHBIX B
COOTBETCTBUU C
yCROBUAMM AOFrOBOpa
NPoOLEHTOB

Mop,enb OLEHKY NO
MPUBELEHHO CTOMMOCTM C
WCMOAb30BAHMEM PbIHOYHON
CTaBKM N0 KpeguTam

Deburopckan 3a0/1KeHHOCTE
11O KYMOHHOMY Z0X0AY 1 Mo
noramenmm/qacrmuomv

AGralleHnio OCHOBHOTO .qonra :

HomuHanbHasd. CTOMMOCTb, _
3KCﬂepTHaH OL@HKa MO UCTEYEHNU 30 ,B,HeM c p,am B
KOTOpYIO ,u,eﬁmopc:l{aﬂ 3a,upnmennocm ,n,cnmna Gbma 6bITb
noraieHa -
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Debutopckan 3aposseHHocTt | HOmuHaNbLHasA CTOMMOCTD;

no gUBMASHAAM JKcnepTHaa oueHKa no uctedenun 90 gHei ¢ gatol
NpU3HaHUA
Lientble 6ymam (Kpome . .| dKcriepTHan oueHKa

,n,oneablx) B OTHOWEH!N
3MUTEHTa KOTOPbIX Hauata =
"npoueAypa Gal-mporcrsa Hd A0 |
'Br:rynneuuﬂ YK oy I'WECD B
peectp Tpeﬁoaanuu
KPeAMTopos

Aeburopckas 3ap,onme|-u-|ocrb IKcrnepTHas oueHKa.
no yeHHbim Bymaram (Kpome
AONEBbIX} B OTHOLIEHWK
3MUTEHTA KOTOPbIX HavaTta
npoueaypa 6aHKpoTcTBa U YK
AY N scrynuna s peectp
TpeGOBaHMﬁ KpeauTopos

fonesble UeHHble Gymarn B | SkcnepTHan oueH«Ka.
OTHOLUIEHMMU IMUTEHTA KOTopblx] R SR
Hauara npouep.ypa '
OaHKpoTCTBa

Deburopckan 3agomkenHoctb | Cnpasegvsan CTOMMOCTb NIPU3HARTCH PABHON HYAHD.
No UeHHbIM Bymaram SMUTEHT
KOTOpPbIX Npu3HaH 6aHKpoTom

YposeHb 3:
He Habawgaemble UCXoAHbIE AaHHbIe. FIPUMEHARTCA TONIBKO 3KCNEePTHaA OeHKa.

3.1.2. lMpou3eodHble huHaHCcOEbIe UHCMPYMEHMbI

KpUTEpUU NpU3HAKKUA:

- B 13Ty 3aKNIOMEHUA CLeNKU Ha nprobpeTterune cornacHo otyety bpokepa
KpMTepuM NperpatleHna MPU3HaHUA:

- B AaTY 3aKA104EHWA CAEAKN HA Peanu3almnio cornacHo ot4eTy Bpokepa
HU3mepeHue cnpaseanvusoin CTOUMOCTH.
CnpaBeanusas CTOMMOCTb GUHAHCOBbIX UHCTPYMEHTOB MO GbioMePCHBIM U ONLUUOHHBIM
AoroBopam (KOHTPaKkTam) NPU3HAETCA PaBHON Cymme PacueToB MO BapualiuoHHOM Mape 1
OTPAKAETCA B COCTABE AEHEKHOM0 OCTaTKa Ha cueTe BpoKepa B BUAE HETTO-PACUETOB.

3.1.3. enexHbie cpedcmea Ha cyemax U €0 eknadax, 6
MOM Hucrie Ha MPaH3uUmMHBLIX eamOMHbBIX cyemax

Kputepuu npr3HaHWA:
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- para 334YMcnesHmAa eHewHbiXx CpeacTs  Ha COOTBETCTBYHWMN OaHKOBCKUA cueT
(pacueTHbIW, AEN03UTHBLIW, TPAH3UTHBIM BaNKTHBIA) Ha OCHOBAHWU BbLINMCKU C
YKa3aHHOTO CYeTa;
KpUTepuu npexpauieHns npusHaHua:
- [daTa CHUCaHWA  AeHEeXHbIX CPefAcTE C COOTBETCTByIowero OaHKoBCKOro cyeta
(pacueTHOro, AENO3UTHOFO, TPAH3WTHOTO BANKTHOrO) Ha OCHOBAHMM BbIUCKU C
VKa3aHHOro c4era;
-B AaTy NPU3HAHWA KX HEPEA/IbHbIMM K B3bICKAHUIO
- paTta peweHuns baHka Paccrn 06 oT3bIBE AMUEH3UK BaHKa, O PACcKPLITUW B SOCTYNHOM
MCTOUYHMKE MHPOPMaLKUK O NPUMEHEHWN K BaHKy npougaypbl 6aHKPOTCTBA (AeHeXKHbIe
CpeacTsa nepexofaT B CTaTyC AeOUTOPCKON 3a40/MKEHHOCTH)

M3meperue cnpaseaNmMBoi CTOMMOCTU AeHEeKHbIX CPEACTB Ha cHeTax

CnpaBeaiMBas CTOMMOCTb AEHEXHbIX CPEACTE Ha CueTax onpesenneTca Kak
HOMWHaNAbHAA CTOUMOCTb
HM3meperune cnpaBeanmBoi CTOMMOCTU AeHEXHbIX CPeacTB BO BKAAAAX

CnpaBeaMBas CTOMMOCTb KPaTKOCPOYHbIX AeNO3UTOB ONPeSeseTca Kak cymma
HOMMWHANbHOW CTOUMOCTH € YUETOM HAYMCNEHHbIX B COOTBETCTBUM C YCAOBMAMM A0OTOBOPA
MPOLEHTOB.

Cnpaseanneas CTOMMOCTb SONTOCPOUHBIX AEN03UTOB ONPeSeNAeTCs C MCNoNb30BaHMEM
METOo/1a NPUBEAEHHON CTOMMOCTH ASHEKHbIX TOTOKOB € MCNO/Ib30BaHWEM PbIHOYHOW CTaBKM Mo
Aeno3nTam.

3.14. HerexHbie mpebosaHus no KpedumMHbIM
dozoeopam unu dozoeopam 3ailima
Kpytepuu npusHaHua:

- AaTa 3a4ucIcHNA OCHEKHbBIX CpeClTB Ha BaHKOBCKMNA cdeT AOA¥MHWKa Ha OCHOBAHKK
BbINVICKX C YKa3aHHOIo c4etTa MNKU Lata CNUCaHWMA JeHeXHbiX Cpeacts C BaHKOBCKOIO cuera
¢)0H|£I,a Ha CCHOBaH¥X¥ BbiNMMCKKW C YKa3aHHOIO CHeTa.

Kputepui npekpalleHna NpUaHaHWA:

-0aTta UCNOJHEHWUA BOAHHNUKOM 06A3aTenbLCTB No BO3BpPaTy 34 ﬁma/er,qma
HMamepeHue cnnaae,a.nuao:‘& CTOMMOCTH:

CnpaseannBan CTOMMOCTb KPAaTKOCPOUHbIX 3aMOB/KpeanTOB ONnpeienaeTca Kak
HOMWHINbLHAA CTOMMOCTDb C yHeToM HaUMCAEHHBIX B COOTBETCTBWHK C YCNOBHUAMK J0rosopa
NMPOUEHTOB.

CnpaBegnnsas CTOMMOCTb  AOATOCPOYHLIX  3alMMOB/RpeanToB OLEeHMBAETCA C
MCNOMb30BAHWEM METOAA NPUBEAEHHOW CTOMMOCTM AEHEMHbIX NOTOKOB ¢ MCNOJ/b30BAHUEM
PLIHOYHOW CTABKW MO KpeguTam.

[ebuTopcKan 3a00MKeHHOCTb N0 3aiimam/KpeauTam, CPOK NOrateHnA KOTOPbIX UCTeK,
OUEHUBAeTCA Kak NPOoCcpoYeHHan AebUTOPCKaA 3a40/IKEHHOCTD.

3.1.5. febumopckaa 3a0o/mKeHHOCMBb ¢ PUHAHCOBBIMU
UHCMpyMeHmamu

Kputepuu npusHaHUA:
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- Aata nepegayu GUHAHCOBLIX MHCTPYMEHTOB COFIACHO KPUTEPUAM NPEKpallleHusa ux
NpU3HaHUA
- pata peweHnn baHka Poccuu 06 orsbise nnuedsuu Gauka.

Kputepuu npexkpauleHua Npu3Haxua;
- AaTa UCMTONTHEHWA KOHTpareHTom 06A3aTeNbCTB NO NOralleHuio 3a4,0/1KeHHOCTH
- AaTa peanusauMu npas TpeboBaHWA B pe3ynbTaTe COBEPLIEHUA CAENKN NO A0TOBOPY
- OaTy NpU3HaHWMA 3340/KEHHOCTM MO BO3BPaTy MEHEXHBLIX CPeACTE HepeanbHOW K
B3bICKaHWIo
OnpegeneHue cnpaBeaNvBoONR CTOUMOCTH:
CnpaseasiuBan CTOMMOCTb KPaTKOCPOUYHON 3340/XKEHHOCTH ONPeaenfaeTca Kak
HOMMWHANbHAA CTOMMOCTD.
CnpasepnuBan CTOMMOCTb AOATOCPOHHON 33A0KEHHOCTY OLLEHUBAGTCA C
MCNO/Ib30BaHMEM METOAa NPUBELEHHON CTOMMOCTY AeHEeKHbIX NOTOKOB C UC0Ab30BaHUEM
PbIHOYHOM CTaBKY NO AEMNO3UTaM.

3.1.6. Jebumopckan 3ados/mKeHHOCMb M0 NPOYeHmam Ha
pacvyemHsbili cyem

KpWUTepUM ApU3HAHKA:
- HO 0amy NoAy4eHUs OeHeX HbIX Cpedcme Ha pacHemHsili cuem
KpUTEepHUn NPeKpaleHna NPU3HAHKUA:
- A@Ta UCMOAHEHWA KOHTPareHToM 06A3aTe/IbCTB MO NOTAWEeHUIO 3aA0/1HKEHHOCTH
- 4aTy npu3HaHWA 3340/UKEHHOCTM TIO BO3BPATY AEHEXHbIX CPeACcTB HepeanbHOM K
B3bICKaHMIO

Onpepenexsne cnpaseannuBon CTOUMOCTH;
CnpaBep,nMBaﬁ CTOMMOCTb onpegennacTCA Kak HOMKWHaAbHaA CTOMMOCTb.

3.2. PuHaHco8bIe UHCMpPYMeHmMbi. PuHaHcoeasie obsizamenscmea.

3.2.1. Kpedumopckan 3adomieHHOCMb N0 (hUHAHCO8bIMU
UHCmMpyMeHmam.

Kputepum npuiHagua:

- AaTa noayyeHuA GMHaAHCOBBIX MHCTPYMEHTOB COF/IACHO KPUTEPUAM UX MPU3HAHUA
Kpurepuu npexkpaileH A NPU3HaHWa:

- AaTa ucnonHeHna oHaom 06A3aTeNbCTB MO NOTFAWEHUIO 3a80/MKeHHOCTH




OnpeaeneHye cnpaseaanBON CTOMMOCTHU:
CnpaeeannMBan CTOMMOCTb KPaTKOCPOYHOW 3a00/EHHOCTH ONpesenserca Kak
HOMMKHANbHAA CTOMMOCTb.
CnpaseanuBan CTOMMOCTb ACATOCPOMHON 3a/0/KEHHOCTH OUEHWBAEeTCA C

MCNO/b30BAaHUEM METO/AE NPUBEAEHHON CTOMMOCTH AEHEMHBIX NOTOKOB ¢ UCMOAbI0BaHUEM
DbIHOYHOM CTaBR¥ MO KpeauTam.

3.3. [Ipouvas ebumopckas u KpedumopcKas 3a80/NKeHHOCmb

3.3.1. Qebumopckasa 3a00J/PKEHHOCMb C NPOYUMU
akmueamu.

KpuUTepuu npusHaHua:
- AdTa NoNyYeHUa NepsuYHOro AoKymeHTa
KpuUTepuu npekpalleHns NPU3HaHua;
- AaTa ucnoaxeHus obaszaTenncTs (onnara WaK NOATBEPKAOLLIUI AOKYMEHT)
- peanu3aLmu 33,0/ KeHHOCTH
-043aTa NPU3HAHWA ee HepeansHOW K B3bICKAHUIO
OnpegeneHue cnpaseanvuBoil CTOUMOCTHU:
CnpaBeguBas CTOMMOCTb KPATKOCPOYHOM 3a0/KEHHOCTU Onpeaenaerca Kak
HOMMWHA/AbHAA CTOMMOCTb.
CnpaseasinBas CTOMMOCTb SONTOCPOYHONM 33A0/NKEHHOCTM OLEHWUBAETCA C
MCNONb30BAHUEM METOAA NMPUBEAEHHOW CTOMMOCTU AEHEKHBLIX NOTOKOB C UCMONb30BaEHUEM
PbIHOYHOW CTaBKKW NO AENO3UTam

3.3.2. Kpedumopckas 3a00/mKeHHOCMb C MPOoYUMU
akmueamu.

Kputepun npusHaHusa:
- 4aTa NoAyvYeHusa NepBUYHOrO AOKYMEHTa
KpuTepum npekpalieHun npuaHaHmna:
- aTta npeKkpaweHna oba3aTenbCTs
OnpepeneHve cnpasedMBON CTOYMOCTHU:
CnpaseanmBan CTOMMOCTb KPaTKOCPOUYHON 3380/ KEHHOCTH OMNpPeagnaeTcs Kak
HOMWHANbHAA CTOMMOCTDL .
Cnpasegnusas CTOMMOCTb SOATOCPOYHON 3340AMEHHOCTM OUEHUBAETCA C

MCNONL30BAHUEM METOAA NPUBEAEHHOM CTOMMOCTU AGHENHLIX NOTOKOB € UCNO/Ib30BaHUEM
PLIHOYHOW CTABKU MO KpeguTam.
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3.3.3. Hanozoebie nnamexu.

Hpeautopcxasn 3af0/MKEHHOCTh NO YNA3TE HA/IOroB NPU3HAETCA B TOM Pasmepe U B TOm
OTYETHOM NEepuoae, B KOTOPOM BO3HUKaeT 0BA3aTeNbCTBO NO ero ynaaTe B COOTBETCTBUM C
HaNOrOBbIM 3aKOHOAaTeNLCTBOM, [peKpaleHne NPKU3HaHUA NPOUCXOLUT B MOMEHT CNYCaHKA
AEeHEeXHbiX CpeaCTB C pacyeTHoro cyeta GoHAa B CHET NoralleHua 3a,0MKeHHOCTH Mo ynnaTe
Hanoros.

[ebuTopckan 3aA0/MKEHHOCTb NO HAOram NPU3HAETCA B y4eTe B pa3mepe OCTaTka Takok
3300/IKEHHOCTH Ha AaTy pacueTa CHA. MNpekpalleHue NpU3HaHUA NPOUCXOSWUT B MOMEHT
3a4UCAEHUA JEHEMHbIX CPEACTB Ha pacqeTHbIN cveT GOHAR UK B MOMEHT 3a4eTa AebUTOPCKOoM
3a0/MKEHHOCTU B CHET KpeaAUTOPCKON 3aZ,0/KeHHOCTU MO HaNoram.

3.3.4. N'ocydapcmeeHHas nowinuHa

[IpusHanve nebUTOPCKON 3340MKEHHOCTU A0 ONAATE rOCYAaPCTBEHOHOM NOLWANHB
MPWU3HAETCA B y4eTe B AaTy ee ONAaThl B COOTBETCTBMM C HANOTOBLIM 3aKOHOAETENLCTBOM.
MMpexpauieHne NprusHaHua AeBUTOPCKON 3a40MKEHHOCTHU N0 OMJIaTe FOCYAAPCTBEHOHOM’
NOW/AMHBI NPU3HAETCA B YYeTe B AATY NOATBEPKAAIOLLEro AOKYMEHTA WAN AATY NONYYEHMA
NnoATBEPHKAAOLErO AOKYMEHTa 06 UCNONHEHNN TOCYAAPCTBEHHOTO AeMCTBIA, B OTHOLEHUK
KOTOPOro ynna4yMBanach rocyAapcrseHHas NowanHa.

3.3.5. AeaHcbl nonyyerHbsie/eébiGaHHbIe.
OTpa}KaIOTCFI Mo HOMMHAABHOW CTOMMOCTH.

3.3.6. 3adomkeHHOCMb MO NasiM:

Kpeauropckan 3a10/KEHHOCTb NO Bbif/IATE AOX0A0B NailyUKam NPU3HAETCA B
COOTBETCTBMU C YCAOBUAMU HaYUCHEHNA, onipedeneHHbIimy B [TOY, B nepBblid AeHb
BO3HMKHOBEHUs 06a3aTeNbCTBa NO BhinaaTe. MPerpalLeHre NPU3HaHUA NPOUCXOLUT B MOMEHT
CNUCAaHUA AEHEXHBLIX CPeACTs Mo BbiNAaTe 4OX0Ha ¢ pacyeTHoro cieta doHaa.

KpearTopcKas 3a40/KEHHOCTb N0 BblAAYe NAaes NPU3HAETCA B SaTY BKAIOYEHUS SEHERHbBIX
CPeACTB/UHOMO UMYLLECTBA, MPeayCMOTPEHHOIO NPaBuAaMN AOBEPUTEABHOTO yRpaBaeHus,
nepegaHHbiX B ONAaTY MHBECTMLMOHHLIX Naes, B umyliecTso dorga. lNpekpalleHne npusHaHua
FIPOUCXOAUT B AATY BHECEHUA NPUXOAHON 3anNKcH O BblAa4e NHBECTULMOHHBIX Naes B peectp
¢$oHAa CornacHo OTYETYy perucTpaTopa.

Oebutopckan 3a40/KEHHOCTb NO Bblgaye Naes npu obmenxe naes apyroro MY Pa Ha naw
aaxHoro NN ®a npusHaeTca B AaTy BHECEHUA NPUXOLHOM 3aMUCK O BbIAAYe WHBECTULMOHHBIX
naes 8 peecrp ®oHaa npu obmeHe cornacHo otyery perucrpaTopa. MpekpaweHue npusHaHua
MPCHUCXOAUT B MOMEHT 3a4UC/IEHUA JeHEeXHbIX CReACTB Ha PacyeTHbll cueT ¢ponga B onaarty
obmeHa naes.




KpeauTopcKkaa 3a40/BKEHHOCTb [0 BbINIATE AEHEKHON KomIeHcauu npu norateHmnm
WUHBECTULIMOHHBIX NAEB U NPU3HAETCA B AaTy BHECEHMUA PAaCcXOAHOM 3aN1cy O NoraweHnn naes
COrfIacHO OTUeTY perucTparopa. MNpekpalteHre npUsHaHKUA NPOUCXOAUT B AaTy CUCcaHus
AEHEXHbIX CPeACTB C PACYeTHOrO cYeTa PpoHIA B CYET BRIMIATLI AEHEXHOW KOMNEHCauuu 3a
WHBECTULMOHHbIE nan Poxaa.

3.3.7. 3adomxeHHOCMb N0 6biffIame 03HazpaXxOeHull
azeHmy, ynpaensiowell KOMAaHuu,
cneyuanusuposaHHomy denoaumapuio,
pezucmpamopy, oyeHWUry, ayoumopy.

KpeauTopcKan 3a/10/BKEHHOCTb nepes areHTamMu NO Bblaaye, noratleHuo u obmeny
MHBECTUUMOHHbIX Naes GoHaa NPU3HAETCR B AaTy OCYILECTBASHUA ONepaLvm Boigauv v {uau)
fMoralleHus naes B peecTpe MHBECTUUMOHHLIX naes PoHAa No 3aABKe areHTa. TipekpalieHue
NPU3HAHUA NPOUCXOAMT B AATY CMUCAHMA SEHEKHbIX CPEACTB C pacUeTHOro cueta ¢GoHAa B cuer
BbINAATbI CYMM CKMAOK/HaabaBoK areHTy.

Kpeautopckan 3a0/HEHHOCTL NEpea YNPasAaLWen KoMNaHUel, BO3HUKLIAA B
pe3syAbTaTe UCNOAb30BaHMA YNIRABAAIOWEN KOMNaHMel coBCTBEHHBIX ACHEKHbIX CPeACTB AR
BbINAATLI AEHEKHON KOMNEHCAUMW 834/ bUaM UHBECTULIMOHHDIX Naes NPU NoTalleHuu 1
{nan) obmeHe UHBECTULMOHHBIX NAEB, NPU3HAETCA B MOMEHT 3a4UCAEHUA [EeHENHDIX CPencTs
Ha pacHeTHbIK cyeT GoHA Co cYeTa ynpasasouleid KomnaxHuu. fpekpatleHe NpUsHaHunA
NPOUCXOAUT B MOMEHT CIIMCAHUA AEHEKHbIX CPeACTB C PACHETHOro cHeTa poHAa B CHET
NOralieHnA 3a0/IKEHHOCTY nepes ynpasAsiowen KomnaHuei.

KpegutopcKkana 3a80/1HeHHOCTL MO BO3HArPaHACHUAM YNPaBAAIOLLIEN KOMNaHNK,
cneunann3npoBaHHOMY AeMNO3UTapUIo, LY, OCYLLECTBARIOWEMY BedeHWe peecrpa
BA3AeNbLEB MHBECTULMOHHBIX Naes GoHAa, NPU3HARTCA XEMeCAIHO B NnocnegHuit pabounii
AeHb MecAua B pasmepe onpeaeneHHom Mpasunamu Y U goroBopamy € COOTBETCTBYHOLUMMM
Muamu, NpekpalieHue NPU3HAHUA NPOUCX0ANT B MOMEHT CMUCAHWUA JEeHEXKHbIX CPeCTB ¢
pacyeTHOro cyeTa PoHAA B CYET NOTALLEHUA 3a80/KEHHOCTH Nepes YKasaHHbIMU NNLamu.

KpeanTopCcKan 3af0/KEHHOCTb NO BO3HArpamAeHUAM ayUTOPY, OUEHLUMKY, ALY,
OCYWECTBAAOLIEMY BEARHUE PEECTPa BAZAESNbLEB MHBECTULMOHHLIX NaeB GoHAa, NpU3HaeTcs
B MOMEHT OTpaKeHus B yueTe GoHAA AOKYMEHTA, NOATBERHKAAIOWErO BbiNoAHeHWe paboT
(okasanus ycnyr). Mpekpawerne NPU3HaAHUA NPOUCXCAMT B AaTy CNMCaHUA AeHEKHbIX CpeacTs
C pacveTHoro cdeta GoHAa B CYET NOFALLUEHUA 3aA40/XKEHHOCTU Nepes yKasaHHbIMU AULaMKU 1
MO MHbIM OCHOBAHWAM.

. Mpoyas ungopmayuss Heobxodumas Onst onpedeneHus cmoumocmu
yucmseix aKkmueos.

4.1. [lopsdok pacyema eenuyuHbl pesepea Ha eninnamy
803Hazpa)KOeHus.

Peszeps Ha BbiniaTy CNeUWanU3MPOBAHHOMY OENO3UTAPUIO, AYAUTOPCKOW OpraHW3aumw,
oueHIMRY PoHpa, Gupke WM AKMLY, OCYLLECTBAAKWEMY BefeHWe peecTpa BAade/ibles
WMHBECTUUMOHHbIX naee ®PoHaa (manee — peseps Ha BbiNAaTy UHGPACTPYKTYPHBIM
OpraH13aumam) 1 peseps Ha BbINNATY BO3HATPAKASHUA YNPABAAIOLLEN KOMIIAHWHW,, BK/IIOYBETCA
B coctas 06A3aTeNnsCTB NpU onpeaeneHuMu CTOMMOCTM YUCTLIX akTMBOB ®oHAa U onpeaenaeTcs,
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MCXOOA W3 pa3mepa  BO3HArpawgeHua, npeaycmOTPeHHOro COOTBETCTBYIOUMM  JKLiam
NpasuAamMn SOBEPUTRNBHOTO ynpasaeHua GoHgoMm.

Peseps Ha BbINaaty BO3HArPaMAEHWA COCTOMT M3 ABYX 4acTeil: pe3epsBa Ha Bbinnary
BO3HarpaXK4eHWa ynpaBasloWwein KomnaHuW W pe3epBa Ha BbINAATy BO3HArpaMgeHus
MHbpacTpyKTYpHbIM OpraHu3auuam.

Pazmep chopmMUpOBaHHOTO pe3epBsa Ha BbiNAaTy BO3HArPaXAeHUA YMEHbLUIAETCA Ha CYMMDBI
HAYWUCAEHHOTO B TEYeHWe OTYETHOro KaneHAapHOro roAa BO3HArPaXKAEHWUA YNpaBaalolien
KOMNaHUK, CMeunanm3mpoBaHHOMyY Aeno3uTapuilo, ayAMTOPCKOM OpraHu3aluW, OUEHLMKY
naeBoro WHBECTMUMOHHOTO ¢OHAA, OMpPKEe W AuLy, OCYLIECTBAAIOWEMY BegeHue peecTpa
BNafieNbleB UHBECTUMLLMOHHbIX NAaeB NAaeBoro MHBECTUUMOHHOTC GpoHAa.

MNpy HenOCTAaTOYHOCTM pes3epBa ANA BbINNATbl BO3HarpaXX4eHWA CneuuannsupoBaHHomy
AENO3UTapuIo, aySUTOPCKON OPFraHv3alMK, OUEHWMKY NaeBoro WHBECTMLWOHHOTO doHaa,
Bupxe W aAuUy, OCYLLECTBAAIOLWEMY BeAeHWe peecTpa BNagjeNbles WHBECTULMOHHbLIX Naes
Naesoro MHBECTULMOHHOrO GoHAa, CYMMa MpeBbllieHUa BbIMIauMBaETCA 3a CueT COBCTBEHHbIX
CPEeACTB YyNpaBAAKWEen KoMnasuu,

He ucnonbsosBaHHbIl B TedeHWe OTYETHOIO KaneHJapHoro rofa pes3eps Ha Bbinnaty
BO3HArPaMAeHUa NoAJeXUT BOCCTAHOBACHUIO B NocneHuIt pabounit geHb KaneHgapHoro roga
nocnhe pacyeta CHA ¥ npusHaeTca B cOCTase NpoYnxX JOXOA0B CABAYIOIWEro KajlleHZapHoro
roga.

Peseps Ha BbINAaTy BO3HArpaXaeHua ynpasaaowein komnaduu v MHGpacTpyKTypHbIM

OPraHU3aLUAM HaYMCAAETCA B pasMepe YKa3aHHOM B NpaBuiax A0BepUTENLHOro
ynpaB/ieHUa ANS BO3HArpaXAeHWH yKazaHHbIM NuuaM.

4.2. [lopsidok koHeepmayuu cmoumocmed, 8bIPaXeHHbLIX &
odHoll saniome, e Opyeayio eanomy.

CTOMMOCTb aKTMBOB M BeNMYMHA 00A3aTeNLCTB, BbIPAMEHHaA B MHOCTPAHHOW BanloTe,
MPUHUMAETCA B PACYET CTOMMOCTM YMUCTBIX aKTUBOB B pybaax no Kypcy LieHtpanbHoro HaHka
Poccuiickoi Peaepaumnu Ha gaty onpejeneHnua Ux cnpasegivsoi CTOMMOCTH.

B cnyuae, ecau LleHTpanbHbim Bavkom Poccuiickoil Peaepauun He yCTaHOBAEH NPAMO
KypC BanloTbi, B KOTOPOW Bbipa)keHa CTOMMOCTb akTueoe (oBAsatenbcts) k pybaw, To
MCMONb3YETCA KPOCC-KYPC TaKo! BaiOTh!, ONpeAeneHHoN Yepes amepuKaHckuit gonnap {USD).

KynoHHbIA 40X04, BoIpaXKeHHbIW B BanoTe, nepecunTbiBaeTca B pybau no kypcy U P® Ha
Aaty pacdeta CHA u oKpyrasetca 4o 8-ro sHaka nocae 3anAToMn.

4.3. H3meHeHue ycnosull us dozoeopos, delicmeyrouiux Ha
MOMeHm NpU3HaHUsa akmuea uau obasamenscmea.

B Cnydac, €CIH MCHANOTCA YCJIOBHS, BIIAIOIINE HA PACUCTHYIO CTOMMOCTE AKTHBA HITH
OGSIB&TGJIBCTB&, IPORCKXOOHT IIEPpEPaACHUCT CHpaBC,[[JIHBOﬁ CTOHUMOCTH C YYCTOM HOBBRIX YCﬂOBHﬁ.

4.4. Pacxodsi npu npuobpemeHuu YeHHbIX 6ymaa.

Pacxojipl, cBA3aHHBIE C IPHOOPETEHHEM LIEHHBIX OyMar, B GaiaHCOBYIO CTOUMOCTD LIEHHOM
OyMard He BKIIOUAOTCA H OTHOCATCS Ha PacXObl B MOMEHT H3MEHEHHS ClIpaBe UM Boi
CTOMMOCTH OCTATKA HAa OPOKEPCKOM CUETe IaeBOro MHBECTHIMOHHOIO (OH/E B CYMME
OILJIAYEHHBIX PACXOJOB CBSI3aHHEIX ¢ NPHOOPETEHUEM IIEHHBIX OymMar.
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4.5. [lNopsdok ypeaynupoesaHusi pasHoanacuil Mexoy
ynpasnsowel kKoMnanueld U cneyuanusuposaHHbIM
derrozumapuemM npu onpedesieHUU CMOUMOCIU YUCMbIX
akmueoe PoHOa

Mpu OBHapy)KeHUW PpPaCXOXKAEHWI B pacydeTe CTOMMOCTU YMUCTBIX aKkTMBOB PoHAa,
npovssegeHHblm  CheunanuavpoBaHHbIM - Aeno3uTapuem W YNpaBAslwWerd KomNaHuy,
YnpasnsoLlein KoMnasuM HeoBXoaMMO B8 KpaTyaiwMii CPOK NpeanpUHATL Bee Heobxoaumbie
MEpPbl ONA YperyanpoBaHnua BO3HUKWKX pasHornacuit. CropoHsl Bnpaee noTpeboBath apyr y
apyra mobote AoKymeHTHl (MAKM U Konuu), nogTeepxgaouime GakTsl HanpaBAeHUA/NoayYeHns
pacnopaXeHWin N0 cyeTam, a TaK Ke MHbIX AOKYMEHTOB, HEOOXOAMMBIX A4 BbIACHEHMA
MPUYMHBI M YCTPaHeHUA OBHapyHEeHHbIX PACXOMAEHUH.

B cnyudae He JOCTMMEHMWA YPEryAUpPOBaHUA PACXOMAEHWIA B pacyere CTOMMOCTH YMUCTbIX
akTMeos PoHaa, CneumnanuaupoBaHHbIN Aeno3MTapuii U YNpasaAoLLan KOMNAHWA COCTaBAAIT
aKT O NPWYMHAX PACXOKAEHMA AaHHbIX B CNpaBKe 0 CTOMMOCTU YUCTbIX aKTUBOB.

Mpy obHapyXeHUW pacxoMAeHWA B pacyeTe CTOMMOCTM 4WCTbIX akTMBoB dowaa,
CNeuranuaMpoBaHHblil Aeno3uTapuii nssewaet baHk POCCUM 0 HE BO3MOXHOCTY NPOU3BECTH
CBEPKY PacYeToB CTOMMOCTH YUCTbIX akTUBOB PoHAa.
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