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1.06wmMe nonoxKeHus,

HactodAuwe usmeHeHWA U fONoAHeHWA B [lpasuna onpeneneHnA CTOM MOCTU YUCTbIX
aktueos (manee — «llpasuna») OTKPLITOrO WMHAEKCHONO MAEBOr0 WHBECTULMOHHOTO ¢doHAa
«Metponons [NocenaoH —- MHaekc MMBB» nopg, ynpasneHuem 000 «YK « METPOMO/Ib» {aanee
— «boHa») paspaboTaHbl B COOTBETCTBUM C TPeBOBaHWAMKM 3aKOHOZATeNbCTBa POCCMICKONM
degepaunn, B Tom ducne Ykasauua banka Poccum ot 25 asrycta 2015 r. Ne 3758-Y «06
onpeaeneHn CTOMMOCTHM YKCTbIX aKTMBOB MHBECTULMOHHBIX GOHAOB, B TOM YNCAE O MOpsLKe
pacyéta cpeiHerogoBoM CTOMMOCTM YMCTbIX AaKTMBOB NaeBOr0 WMHBECTULMOHHOrO $poHZa W
YACTBIX  @KTMBOB  aKUMOHEPHOro  WMHBECTULMOHHOTC  ¢(OHAR, PACYETHOM  CTOMMOCTM
WHBECTULMOHHbLIX NaeB MaeBbiXx WHBECTMUMOHHbLIX (OHAOB, CTOMMOCTM MMYLLECTBA,
nepejaxHoOro B ON/iaTy MHBECTULUMOHHBIX nNaes» (fanee — «YKasaHWe») U UHBIX HOPMaTHUBHBIX
aktoB baHka Poccuu.

1.1. Hacroawme Npasunna onpegenenna CHA npumeHaiotca ¢ 1 aueapa 2017 roaa.

1.2,  CToMmOCTb YMCTbIX akTUBOB POHAA OnpesenfAeTcs no COCTOAHWUI Ha 24 vyaca 00 MuH.
MOCKOBCKOIO BpeMeHM.

1.3. Croumoctb MmyliecTBa, NepegaHHOrO B OMAATy MHBECTAUMOHHBIX MMaesB NaeBoro
MHBECTULMOHHOTC $OHA2, ONpeaenseTca Mo CcocTosHMK Ha 24 vaca 00 muH,
MOCKOBCKOIo BpeMeHU Ha AaTty nepesayu.

1.4, CrouMMoOCTb UMCTLIX aKTUBOB N3eBOro MHBECTUUWOHHOIO QoHAa onpeaenaeTca:

e Ha party sasepweHna (OKOHYaHWA) GOPMUPOBAHMA MAEBOr0 UHBECTULUOHHOrD
¢oHAa;

® B C/lyyae NpPUOCTAHOBAGHUA BhiAAvU, NOTAlLEHUA M 0OMEHa MHBECTULMOHHbIX NAEB -
Ha AaTy BO30OHOBAGHMUS UX Bbl4aYM, NOralleHus n obmeHa;

¢ B CAydae [MpeKpaweHWA naesoro WHBeCTMUUOHHOrO d¢oHaa - Ha Aaty
BO3HMKHOBEHYA OCHOBaHWA ero NpexpalleHun;

e nocne  3asepweHus  (OKOH4YaHWA)  GOPMUPOBAHMA  OTKPLITOO  MaeBoro
MHBECTMUMOHHOIO ¢oHAa MAWM BUPKEBOro NAEBOro WHBECTUUMOHHOTO ¢oHaa -
KarAbli pabounit aeub;

® Ha nocnegHuii pabounit AeHs CPOKA NpUema 3aaBOK Ha npuobpereHune, noraweHue
¥ 0BMEH UHBECTULMOHHLIX Naes;

® Ha AaTy COCTaBAEHMA CNWUCKA BNaJENbLUEB WMHBECTUUMOHHBIX NaeB B CAy4ae
YACTMMHOIO MoraleHna WHBeCTULMOHHBLIX naee 6e3 3assaeHUA TpeboBaHMA
BAAAENbLEB UHBECTULLMOHHbLIX Naes 00 UX noraweHmy;

* Ha AaTy nepexopa ¢oHga M3 OJHOW YMpaBnAOWEW KOMMauuu B APYryio
YNpasAasowy KOMMNaHWI0 1 nepexoje M3 OAHOMO CNeUnanu3UpOBaHHOIO
AEeno3nTapua B APYroi cneuuanmanpoBaHHbii Aeno3uTapui.

* CTOMMOCTL YACTBIX aKTUBOB ONpeaeNAeTCA He nosaHee paboyero AHA, CheayloLero
33 gHem, MO COCTOAHWIO HA KOTOPbLIA OCYLUECTBAAETCA OfipeAefeHue CTOMMOCTH
YUCTbIX aKTUBOB.

e Bo BCceM WHOM, He yKa3aHHOM B HaCTOAWMX MpPaBUAaX B 4acT ONpeaeneHus
CTOMMOCTW aKTMBOB W BeAUYUHbl 0DA3aTENbCTB MO CNPaBes/MBOI CTOMMOCTH,
npumeHsaoTca  MexayHapogHele craHaapTel $UHaHCOBO oTyeTHocTH {IFRS) 13
"OueHka cnpasefuBoi cTOMMOCTH", BBEAEHHbIM B AEHCTBUE HAa TEPPWUTOPUK
Poccuitckot  @Pepepaumm  npukasom  MunHucTepcTBa  duHaHcos  PoccuiicKol
Genepauun ot 18 wons 2012 ropa N 1064 "O BBEgeHUM B AEHCTBUE M
NpekpawerHun AeNCcTBUA AOKYMEHTOB MexayHapoaHblX CTaHaapTos GUHaHCOBOMN
OTYEeTHOCTM Ha Tepputopum Poccuiickoi ®epepaunn’, 3saperucTpUpoBaHHbLIM
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MuHKUcTepcTBOM OCTULMKM Poccuiickoin Pepepaumy 3 asrycta 2012 ropa N 25095
(Poccuiickan raseta ot 15 asrycta 2012 roga), € NoOnNpasKkamu, BBEAEHHBIMW B
aevcreme Ha Tepputopuu PoccMiAckod Pepepauuu npukasom MUHMCTEpCTBa
duHaHcoe Poccuinckoin Pegepauun ot 17 gexkabpa 2014 roga N 1511 "O sBeegenun
OOKyMeHTOB MemayHapoaHbIX CTaHAPTO8 PUHAHCOBOW OTHETHOCTU B SeiCcTBME Ha
TeppuTopun Poccuiickolt Degepauun”, 3aperucTpupoBaHHbIM  MUHMCTEPCTBOM
ctuumumn Poccuiickoit ®egepauuu 15 ansapa 2015 roga N 35544 ("OduumancHbik
WHTepHeT-nopTan npaBoBoW WHbopmauuun" (www.pravo.gov.ru), 15 auBaps 2015
roga)

Bo Bcem MHOM, He YKa3aHHOM B HaCTOALLMX NPaBMAax B YaCTU KPUTEPHEB NPU3HaHKUA
U NpeKpaLyeHma NPU3HaHUs, NPUMeHAIOTCA MexayHapogHble cTadaapThl GUHaHCOBOW
OTYETHOCTK, BBEAEHHbIE B AeNCTBME HA TeppuTOpMK Poccuitickoi ®egepauun.

1l floHAaTUA M onpegeneHun

2.1. JKCepmHbie OUeHKLU.

JKCnepTHan oLeHKa — 370 BbIBOSbI O CIPaBeASIMBON CTOMMOCTY aKTUBOB U 06A3aTeNbCTs.
JKCNEepTHON OLEHKON MOXKET CYUTATLCA:

OTYET OUEeHUIMKA, COCTaB/IeHHbI B COOTBETCTBUM C TpeboBaHuamu PepepantHoOro
3aKoHa OT 29 miona 1998 rona N 135-®3 "0O06 oueHouHON geaTenbHOCTN B Poccuitickoit
denepaumn”, a Tak XKe B COOTBETCTBUM C MeXAyHapOAHbIM CTaHAapTOM GUHAHCOBOI
otyeTHocT (IFRS) 13 "OueHka cnpasegnvsoi cTOMMOCTH", BBeAGHHbBIM B AeiCTBYe Ha
Tepputopun  Poccuitckod  Pepepaumu npukaom  MuHuctepctea  ¢guHaHCoB
Poccuiickoin Pegepaumu ot 18 niona 2012 roga N 106H "O BBeaeHMM B AeiicTBue U
MPeKpaweHnn AeWcTBUA OOKYMEHTOB MewayHapoAHbiX CTaHfapTtos ¢UHaHCOBOK
OTYETHOCTU Ha TeppuTopun Poccuiickol Pepepaunn” (ganiee — oTYET OUEHUIMKE), ecnu
TAKOW OTYET COCTaB/eH OLUEHWMKOM, B OTHOLWEHMM KOTOPOro CO CTOPOHbI
CaMOPErynupyembIX OpraHU3aLnil OUEHLWKMKOB He NPUMEHANNCH B TeUYEHUe ABYX NeT B
Konuvectee fiByx u  Gonee pa3  Mepbl  AUCUMNAWMHAPHOTO  BO3geficrsus,
npegycMmoTpeHHbix ®egepancHbim 3akoHom “O6  oueHOMHON AEATEeNbHOCTM B
Poccuiickoit ®egepauunn”, a TakKe BHYTPEHHUMM AOKYMEHTaMMK CaMOpPEryiupyemblx
OpraHu3aunin  OLEHILMKOB, W CTaX OCYWIECTBNeHUR OLEHOYHOW AEeATeNbHOCTU
KOTOpPOrO COCTaBAAET He MeHee Tpex neT. [lpM onpeseneHun cnpasepsiMBol
CTOMMOCTM HA OCHOBaHWW OTYETa OLEHLLMKA, AaTa OLUEHKU CTOMMOCTH ZOoM¥Ha BbiTb
HE paHee WeCcTM MecAueB [0 AaThi, MO COCTOAHWUID HA KOTOPYID onpeaenidaeTca
cTtoumocTb. flata, No COCTOAHUIO Ha KOTOPYIO ONpeaenfaeTca CTOMMOCTb MMYLLECTBa,
nepefaHHoro B ONMaty WMHBECTUUMOHHbIX naeB ®PoHAA, Ha OCHOBAHMM OTYeTa
OUeHWMKa, He moxeT bbITb paHee Tpex MecAues [0 AaTel MNepefadn Takoro
MMYLLeCTBA B ONAaTYy MHBECTULIMOHHBIX Naes. B cayuae, ecnv Ynpagasoweid KomnaH1m
®oHga cTano M3BECTHO O ¢aKrtax, KOTopbleé MOTAKM CYLLeCTBEHHO fOBAUATL Ha
U3MEHEHMEe CnpaBegAuMBoOM CTOMMOCTM MMYLIECTBA, OLEHKA OCYWEeCTBAAETCA no
HeobxoaumocTu,

CYMAGHME KOMMETEHTHOrO COTPYAHWKa/KOHCyAbTaHTa (Aanee —  3KcneprHoe
CYXAEHWE), KOTOPOe OCHOBBLIBAETCA Ha TIPUMEHEHWUM COBOKYMHOCTM NOAXOL0B,

METOA0B 1 OUEHOYHbIX Npoueayp, KoTopble obecneunBaloT npouecc cbopa U aHanW3a
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A3HHBIX, NpoBefdeHue pacdy8ToB U OoPopMIeHWE pe3yNbTaToB B BUAE 3KCNEpPTHOW
OLEHKM {fianee — IKCNEPTHOE CYHAEHMUE).

2.2, QPuHaHcO8bIe UHCMPYMEHMbL.

PrHaHCOBbI MHCTPYMEHT ~ 3TO JOTOBOp, BASKYLUMI 3a coboil ogHoBpemeHHo obpasoBaHue
GUHAHCOBOrO aKTUBA Y OAHOM CTOPOHSEI U
duHaHcoBoro obaszaTenscTsa UKW JONEBOTO UHCTPYMEHTA Y APYroi.

PUHAHCOBLIE aKTUBLI:
= AEHEXKHBIC CpeacTBa U X IKBUBANEHTHI;
- Aeno3uTbl B BaHKe;
- AebuTopcKan 3a,0KEHHOCTb NO GUHAHCOBLIM UHCTPYMEHTAM;
- 33lMBbI BblAaHHbIE,;
- BeKCenAa noay4vyeHHble,
- obavrauuu npuobpeTeHHble;
- UHBECTUUMK B aKUMKW OPYIUX KOMNEHMIA;
- NPOM3BOAHbIE PUHAHCOBBIE UHCTPYMEHTHI;
- 3aKAa4HbIE;
- Nan naesbiXx MHBECTULIMOHHbIX d)OH,EI,OB M akun aKUMOHERHBIX MHBECTULMOHHbLIX d)OH,B,OB, B
TOM HMCHe aKLU KK (naw) WHOCTPaHHbIX MHBECTULUMOHHbIX d)OH,B,OB;
- Aeno3nTapHbie pacnucKu;
- WHblE, HEe YKa3aHHble BbIlle, d)MHaHCOBbIe dKTUBbI.

duHaHcOBbLIE 00A3aTENLCTBA:

- KpeauUTOPCKas 3a00/IKEeHHOCTb N0 GUHAHCOBBIM MHCTPYMEHTaM;
- 3alMbl NMOJYYEHHBbIE;

- NIPpON3BOAHbIE d)MHaHCOBb!e WNHCTRpYMEHTbE;

- UHBIE He YKa3aHHble Bbille GuHaHCOBbie 0683aTeNbCTBA.

2,3. Cpoku ¢hunaHcoebIX UHCMPYMEHMoe

PuHaHcoBbIE MHCTPYMEHTDI AB/IAIOTCA KPaTKOCPOYHBLIMMU, ecnu CPOK nx
ucnonHeHws/noraweHnn coctasnner He Bosiee yem 12 MeCALEB C AaTbl MX NPVSHAHWUA UAWU CPOK
UX UCNOMHEHWA He onpegeneH. IpPeKT AUCKOHTUPOBAHUA OLUEHUBABTCA KaK HeCYLWLeCTBEHHbIN
¥ AUCKOHTUPOBAHUE HE NPUMEHASTCA.

DuHaHcoBblE HHCTPYMEHTDBI, CROK MCHOHHGHMH/HOI’BUJEHPIH KOTOpPbBIX COCTaBAAeT bonee yuem 12
mMecCAleB C AaTbl UX NPM3HaHWA, ABAAKDTCA O0NTOCPOYHbIMY,

2.4 Cpoku debumopckoli u kpedumopckolil 3adosnkeHHocmell no
npouum akmueam u obsszamenscmeam.
Nebutopckas/kpeaUTOpCKas 33f0MKEHHOCTb AB/IAETCA  KPaTKOCPOUYHOM, ecnu CpoK ee
noraweHWa coctaensetr He Boaee vyem 12 mecaues ¢ OaTbhl ee NMPU3HaHWA WA CPpOoK ee
norawedna He onpeaened. 3QGeKT ANCKOHTUPOBAHWA OLLEHMBAETCA KaK HECYLLeCTBEHHbIN |
AWCKOHTUPOBAHKE HEe NMPUMEHABTCA.



LebuTtopckas/kpeanTopckan  3a00MKEHHOCTD  ABAAETCA  AO/IFOCPOMHONM, €eCcaM  CpoK  ee
noraleHus cocrtaenfeT bonee yem 12 mecaLee ¢ AaTbl ee NPU3HAHWA,

2.5. HomunanebHast crnoumocms .
HoMMHaNbHaA CTOMMOCTb — LEHENHAA OLEHKa aKTuBa/0bA3aTebCTBa B COOTBETCTBUM €
ero 6anaHcoBOW CTOMMOCTBIO.

2.6. PbiHo4yHasi cmaska u criocod ee onpedesienust.

Pybnesas pbIHOYHaA CTaBKa ONpeAeNnseTcs NoO COCTOAHUIO:
®  Ha AaTy NepBOHAYaNbHOTO NPU3HAHWS;

® Ha 4arty M3IMeHeHus K104YeBol cTasku barHka Poccuu;

®  Ha JaTy UIMEHEHHIN YCNOBHI H3 HOroBOpOB, NeHCTBYIOMIMX Ha MOMEHT NPH3HAHKS aKTHBa HITH
obs3aTenbeTRA.

B KauecTBe pbIHOYHOW CTaBK¥ UCNONb3YeTCa CpefHeB3BelleHHan NPOLEHTHAN CTaBKa no
KpeauTam/pgenosutam Ha COMOCTaBUMbIN CPOK, packpbiBaemas Ha oduumanbHom caite baHka
Poccuun, KOTOpan paccumMTaHa He paHee, YemM 3a MecAL, Ha AaTy NepBOHaYanbLHOro NPU3HaAHKA.

Ecau cpefHes3BelleHHas CTaBKa paccHMTaHa paHee, Yem 3a mecau, 40 AaTbl
NepBOHAYaNbLHOrO NPU3HAHUA aKTUBa/06A3aTENbLCTBA, B 3TOM C/lyYae YCTaHaBAMBARTCA: UMen
U MecTo GaKT UBMEeHeHMA KAKYeBoit crasku BaHKa Poccuu ¢ MOMEHTa pacuerta
cpefiHeB3BelleHHOM CTaBKU 10 MOMEHTa Npu3HaHuA akTuea/obasatenscrea. Ecnv pakra
N3MEHEHMA KAYEROM CTaBKu baHKa Poccun He Bbino, TOrha MCnonb3yeTca cpeiHeB3BeteHHan
cTaBka. Ecnu Kniovesana craBka POCCUM M3MEHANACk, TOFAa AN1A onpeseneHns PeIHOYHOM
CTAaBKWU UCNONL3YETCA CPeAHEB3BelUeHHAA CTABKA, M3MEHEHHAA Ha TO e KOANYeCTBO NYHKTOB,
Ha KOTOpOe uameHunach KnKYvesan ctasrka baHka Poccun,

B cayqae usmeHeHus KAoMeBol cTaBku baHka Poccum:

B cayvae, ecam cpefHeB3BELUICHHAA CTaBKa pacCYnTaHa paHee, Yyem 3a MeCAal 40 4athl
“3MEHEHMA KNHYeBoi cTasky BaHka Poccuy, Aang onpeaeneHna prHO‘{HOI‘;I CTaBKH
HMCNoAb3yeTCcA NoCneaArHAR M3BECTHAA CpejHeB3BetlleHHan CTaBKa, MaMeHEeHHAA Ha TO XKe
KOJMIMYECTBO NYHKTOE, Ha KOTOpOe U3MEeHMAAach KAloYeBan craBKa baHka Poccun.

CpefnHeB3BelWleHHaA CTaBKa BubupaeTcAa ua Tabnuubl, pasmelleHHod Ha caliTe baHka Poccuw:
CpegHeB3BelleHHbIe NMPOLIEHTHLE CTaBKKM KPEAWTHbIX OpraHu3aumMid rno kKpeguTHeM U
Aeno3nTHEIM onepauraAm B pybnax 6es yderta MNAD CHepbaHk.

BanoTHanA pblHOYHAaA CTaBKa cnpenenaeTca No COCTORHUID!
¢ Ha 4aTty NnepsoHavanbHOTO NPU3HaHKA,

* Ha AaTy U3MEeHEeHWA YCNoBui AOrOBOPOB, ASWCTBYIOWMX Ha MOMEHT
MNPU3HaHWA aktuBa unw oba3aTenscTea,

B xauyecTBe BaNOTHOM PbIHOYHOW CTABKK UCNOALIYETCA CPeAHER3BElIeHHaA NPOLEHTHAA
CTaBKa O KpeauTam/4enosuTam Ha ConocTaBMmMbIN cpok B gonnapax CLUA v espo (% rogosbix),
packpblBaemasn Ha opuumanbHom caitte BaHka Poccuu, KOTOpas paccumTaHa He paHee, Yem 3a

MecAl, 40 AaTbl NePBOHAYaNbHOMO MPU3HAHMA/Ha AaTy U3MEHEeHUN YCNOBUI A0roBOpOSs,
ASWCTBYIOLMX Ha MOMEHT NPU3HaHUs aKTMBa wiu oba3aTenscrsa.



CraBKa no AOroBOPY NPU3HAETCA PLIHOYHOM!, ECNW €@ OTKNIOHEHUE OT PbIHOYHOW CTaBKK
cocraBasaeT He bonee 20%.

2.7. Moxkynka unu npodaxa huHaHCO8kIX aKMuUeoe Ha
cmaH@apmHbIX yCro8UsX.

Mokynka unu npogama GpuHaHCOBbIX aKTMBOB HA CTAHAAPTHBIX YCAOBUAX - NOKYMKa U1
npoaama GPUHAHCOBOrO aKTUBA COrNacHO JOrOBOPY, YCNOBKUA KOTOPOro TPebyloT NoCTaBKy
aKTMBA B TRYEHMWE NEPNOSA BPEMEHMW, YCTAHOBAEHHOIO NPaBUIamy MW COratLEHUAMM,
NpUHATEIMK Ha COOTBETCTBYIOWEM PbiHKe. CTaHOapTHBIMU YCIOBUAMU NPUHUMALIOTCA YCNOBUA,
AeWcTeyowme Ha BUPKeBbIX polHKaX.

Mpu3HaHe n npekpaweHne RPU3HaHUA NOKYNKK AW NPoaaxu GUHAHCOBLIX aKTUBOB Ha
CTaHAAPTHbLIX YCNOBKAX OCYLLECTBAAETCA C UCMOAB30BAHMEM YUETa N0 AaTe 3aKNYEeHUA
CAAKM.

[arta npusHaHus/npekpalleHus NPU3HaHus NPOV3BOAHBIX PUHAHCOBLIX MHCTPYMEHTOB
ABNAETCA AATa 3aKNKYEHUA COENKU.

2.8. Hebumopckas 3adomkeHHOCMb NPU3HaHHas HepeanbHO K
83bICKaHU.

Ecam cywiecTByeT BbICOKaA BEPOATHOCTb TOFO, YT AebUTOPCKan 3aA0/KeHHOCTE He byaer
noraweHa, ynpasasiowan KoMNaHua Bnpage cucaTh AaHHYO 3340/KEHHOCTL H3 OCHOBaHUU
IKCNEPTHOTO CYKABHUA.

2.9. Onpedenerue pbiHKkoe ONs1 u3MepeHus cnpaeednusol
cmouMocmu.

Hoctyn Ha apyrne poHaoBbIe BUPKK OTCYTCTBYET, NO3TOMY SNA onpegeneHna
cnpases/IMBOM CTOMMOCTH LeHHbIX Bymar oCHOBHbIM phiHKOM NpusHaetca MAO «MocKoBcKan
Bupmxa»

2.10. YpoeHU ucxo0HbIX OaHHbIX.

Bce akTuBbL! M 06A3aTe1bCTBA, CNPaBeanMBan CTOMMOCTb KOTOPBIX M3MEpPRETCA,
KAGCCMPUUMPYIOTCA B pamKax ONMCAHHOM HUKE MepapXunU KCTOYHMKOB CNpPaBeainBon
CTOMMOCTH Ha OCHOBAHWUU UCXOAHBIX AaHHbIX, KOTOPbLI@ ABAAIOTCA 3HAYUMbIMU AAA OLEHKU
CNpaBeaMBON CTOMMOCTH:

* ¥YpoBeHb 1 — PoiHOUHbBIE KOTUPOBKM LEH HA OCHOBHOM {(@KTMBHOM) PbIHKE MO OUEHUBAEMbIM
aKtTMBam wnu obasarenbcream (6e3 KakKUX-IMBO KOPPEKTUPOBOK),

* YpoBeHb 2 ~ MOZENM OUEHKM, B KOTOPLIX CYLLEeCTBEHHbIE ANA OLEHKMW Cnpaseannsoi
CTOMMOCTM UCXOAHbIE AaHHbIE ABAAIOTCA NPAMO MW KOCBEHHO Habniogaembimu Ha PbiHKe,



* YposeHb 3 ~ Mogenu oUueHKH, B KOTOPbIX CYLLECTBEHHBIE ANA OLEHKW CNpaBesinBon
CTOMMOCTH UCXOAHDbIE AaHHbIE, He ABAATCA HabnlofaeMbIMU Ha PhIHKE.

2.11. Modenb oyerku no npusedeHHoli cmoumocmu 6ydyujux
nomokoe nnamexeu.

MNpuBeaeHHanA CTOMMOCTL PacCHUTBIBAETCA NO hopmyne:

N

_ A,
An
n=1(1+i)m
roe:
,E{ﬂn - 6y,u,ymm71 N-bIA ,ﬂ,eHe}KHblﬁ NOTOK B BUAe nognexaliux K n[oAyyeHuro

NPOLEHTOB/CyMMbl AOATa HA AATY OLEHKHK;

i — pbIHOMHAA CTaBKa, onpeaeneHHas 8 n.2.6.;

AN — KONWYecTBO KajneHAapHbiX gHel mexgy AaTON OUEHKW WM gaTou Byaywero n-ro
nnaTexa;

N — BCEro oCTaBIMXCA AEHEMHHbIX NOTOKOB.

2.12. MpocpoyeHHass debumopckan 3a00INKeHHOCMb.

[ebuTopcKan 3a401KEHHOCTb, CPOK NOralleHMs KOTOPOH MCTeK, onpeaenseTca Kak
fpocpoYeHHan AebuTopcKan 3a40/KEHHOCTD.

B uenax onpeaeneHuns cnpaseanmsoil CTOMMOCTU NPOCPOYEHHON AeBUTOPCKOM
3a/10/KEHHOCTY, febuTopcKan 3a40/1KeHHOCTb PaHXUPYeTCa B 3aBUCMMOCTH OT CPOKa
NPOCPOYKK ¥ NPOLEHTa BO3MOKHOW HEOM1aThbl NPOCPOYEHHON 3a0,0/THKEHHOCTH.

CpoK NpocpouKn BebUTOpCKOoi MpoueHT BO3MOMHOW HEONNATLI
3a40/IKEHHOCTH NPOCPOYEHHOIN 4eBUTOPCKOW 3a80MKEeHHOCTH
£10 90 aHel 0%

91 — 180 gHe# 30%

181 — 365 (366} gHeit 50%

Bonee 365 (366) gHei 100%

Mo ucTeuyeHNN KaxKAoro CPOKa, CnpaBeannBan CTOMMOCTE ONPEAEANAETCA Kak YMeHbLUeHHan
Ha CymMMY AeHemxHbIX CPeacTs B pasmepe COOTBETCTBYOLWETO NPOLUEHTa BO3MOMHOM HeonaaTs!
OT NEPBOHA4aIbHON CTOMMOCTW NPOCPOYEHHOW AeBUTOPCKON 3aa0/KeHHoCcTH. Cymma
npocpoyeHHOW AeBUTOPCKOI 3a40KEHHOCTH, ABAAIOWLAACA CYMMONH BO3MOXKHOW Heonnarsl,
CNUCHIBAETCA Ha YOBITKM U NOANEKUT BOCCTAHOBNEHUIO B C/yYae, eciu ByaeT yCTaHOBAEHO
obpatHoe.

YacTMyHOR BOCCTAHOBEHWE A66MTOpCKOI7I 3a00KEeHHOCTH NPOU3BOAMNTCA € COGHI‘O,D,EHMEM
Cneaywwero npusELEMna :nocae YacTUYHOIo BOCCTAaHOBASHKA I11,86l’1TOpCi'{Ql‘;| 3a,0/BKEHHOCTH,




OCTaBLAACA ﬂ,E6MTOpCKaH 3aA0MKEeHHOCTb OCTaCTCH obDecrigHeHHOH Ha TOT Xe ITPOLIEHT, YTO H
CyMMa JIGGHTOPCKOﬁ 3aJICKECHHOCTH IO BOCCTAHOBICHHA.

I, Kputepun npnsHanva (npexkpaweHua npusHaHuA) akTueos {06a3aTenbers) U MeTosbl
onpegeneHna CTOMMOCTY akTUBOB UM Be/IMUUH 00A3aTeNbCTs.

3.1. duHaHcosble uHCMpyMeHmMbl. PUHAHCOBLIE AKMUEHI,

3.1.1. BnoxeHus e yeHHble bymazu.

Mo ueHtbiMm Gymaram nipnobpereHHbiM/ peasn3oBaHHbIM NO CAEfKaM, 3aKAI0YEHHbIM Ha
CTaHAAPTHLIX YCAOBHUAX.
KputepuM NpusHaHug:
- AaTa CoBeplUeHUA CARNKH.
Kputepuii npexkpaweHna NpUsHaxua:
-0.aTa COBepUIeHWNA CAe/KH,

BHebupKeBble cAeNnKu.

KpUTEpPUKW NMPU3HAHMA:

Ecnn ueHHaa bymara, nognexuT y4eTy Ha cuete geno:
- [Aarta 3auncneHus LeHHoi Bymarn Ha cyeT Aeno, OTKPLITEIA B CNeLnan3upoBaHHOM
OEeno3uTapun, NOATBEPKAEHHAA COOTBETCTBYIOWEN BbIIMCKOM NO cYeTy Aeno;

Ecnu noKkymeHTapHble LeHHble Bymarm He noasekar yyeTy Ha cueTax 4eno (3a UCKAYeHnem

AEMN03nTHBIX cepTUPUKATOB):
- AaTa npuema ueHHoi Oymaru PoHaom, onpegeneHHas YCAOBMAMM A0roBOpa,
NOATBEPKAEHHAA KTOM NpUema Nepefayn LeHHbIX bymar.

Kputepuit NpekpalleHus NpU3HaHWA:

Ecnu ueHHan Bymara, NOANGKUT YHETY Ha CYeTe 4eno:
- AlaTa CNUCaHnA LLeHHOW Bymary co CHeTa Aeno, OTKPbLITLINA B CNeuUanM3nupoBaHHOM
AEN03UTapum, NOATEEPKAEHHAA COOTBETCTBYIOWLEH BHINUCKOW NO CHETY 4eno;

Ecnn pokymeHTapHble LeHHble Bymaru He nognexkar yyeTy Ha cyeTax Aeno (3a UCKAYEeHUeMm
Aeno3nTHbIX ceprudukaTos):

- parta nepegauv ueHHOW Oymarn @oHAOM, onpegeneHHas YCAOBMAMWM  A0TOBOPA,
NOATBEPHAEHHAR aKTOM Npuema nepesavuy LeHHblx bymar.

DebuTtopckas 3a3A0MMEHHOCTE NO KYTOHHOMY f10X0AY.
KpWUTEpWMM NPUBHAHUA
-B NoCneaHuit AeHb KYNoHHOro nepuosa
KpuTepuii NnpekpauleHusa NPU3HaHus:
- B AaTy GaKTUYECKOTO UCTIONHEHUA IMUTEHTOM 0DA3aTeNbCTBA MO BLIMAATE KYMOHHOTO
Aoxoga
- B 4aTy NPU3HaHWUA ee HepeasibHON K B3bICKaHMIO

JebutopcKan 33101 EHHOCTb NO noraweHuio/yacTMuHoMmy noravieHuo cCHOBHOFO A0Ara.,




KpuTepuu npusHaHus
-8 0aTy, YCTAHOBASHHYIO B NPOCNEKTe IMUCCUN
KpuTepuid npeKkpallesuns ngu3HaHua:
- B pAaty  (axKTUMECKOro  UCNOAHEHMA  aMMTeHTOM  obasarenbcrBa Mo
NOratieH1Io/YacTUHOMY NOTalEHUIO OCHOBHOMD A0Ara
- B AaTy NPU3HAHUA ee HepeanbHOMN K B3bICKAHUID

Oeburopckasn 3a40/1EHHOCTb N0 AUBUASHAZM.
KpuTepuun NpUaHaHus
- B A@TY NONYYEHWA OT BEeN0O3UTap1s YBEAOMABHMA O HAUYUCACHUM L0XOL0B N0 LEHHbIM
bymaram . B cnydae oTCyTCTBUMA MHPOPMALMKY O HAYMCNEHWM LOXOR0B NO LEeHHbIM Bymaram-g
AaTy pakTUYecKoro McnonHeHna obs3aTenbCcrBa No BbinAaTe AMBUAEHA0B
Kpurepuil npekpalleHnA Npu3HaHWs:
- B AaTy aKTMYECKOro UCNoNHeHuA 0HA3aTeNbCTRA MO BbiN/aTe AMBUAEHAOB
- B 43Ty NPU3HAHKUA ee HEPEaNbHOM K B3biCKAHUIO
U3mepeHue cnpaseanmsoi CTOMMOCTH.
Boibop meTon0B M3MEpEHMsA CTIPAaBeAAUBON CTOMMOCTU ONpefenseTca B COOTBETCTBMM C
uepapxuen MCTOHHNKOB CPasesMBOH CTOMMOCTH.

YpoBeHs 1:
OcHOBHBIM pbIHKOM aABAAeTca ¢oHaoBas GupKa ITAO "Mockoeckan Bupxa" M HepeTca

KOTMPOBKa PbIHOYHasA ueHa (2).

CnpasefnuBan CTOMMOCTD, ofipeseneHHan YposHem 1, MOXKeT NPUMEHATLCR 417 OUEHKM
UeHHbIX Bymar B TevyeHue 30 KaneHAapHbIX QHeN.

Ecnn B TeyeHue 30 KaneHgapHsbIX AHel OTCYTCTBYET LEeHa 3aKPbITHUA, NPUMEHAKTCH CNocobbl
onpeaeneHna crnpasenMBoid CTOUMOCTU B COOTBETCTBUMN C YPOBHEM 2,

YpogeHs 2:
MNexogHble gaHHble ABAAIOTCA NPAMO MAKU KOCBEHHO HabaaembiMi Ha pbiHKe

R i

Oﬁnurau_uu POCCUMACKKUX U~ ‘| JKcnepTHaA oueHKa “Uan Mo/eb OUEHKM No NPUBEAeHHOM
MHOCTPAHHBIX SMUTEHTOR (C ' CTOMMOCTH € UCNOAB3OBAHWEM PHIHOYHOM CTABKU MO
y4eTtoM KyroHa) = . L L penosuTam ' L
Espoobauraumm UcnonbayeTcsa cpefHAn LeHa 3akpbitHsa poiHKa (Bloomberg

generic Mid/last), packpbiBaemoit MHOOPMBLMOHHO
cuctemoi Bloomberg. Ecnun B Tederune 30 KaneHaapHbiX
AHeN OTCYTCTBYET LieHa 3aKPbITUA, NPUMEHAITCA cnocobbl
onpeneneHns cnpasegAuBoOin CTOMMOCTHU B COOTBETCTBMM C
YposHem 3.

AKLMM POCCUIACKMK M = = 0 DKcniepTHas OUeHKa

i0



WHOCTPAHHbIX 06Lu,ec“rB, o
poccuiickue u HHOCTpaHHble
AEeno3uTapHble PacrnucKy,
akumu(nam) MHOCTPAHHbIX. -
MHBECTULMOHHBIX GOHA0B

Nawn poccuinckmx
UHBECTULMOHHBIX GOHAOB

MocnegHAA pacyeTHan CTOMMOCTb Nad onNpeAsneHHan Ha
nocneaHol Aaty, npeallecTsyolwyto aaTte pacyeta CHA , a
B cnyqae OTCVTBMM uHbopmauum —9KCNepTHan oueHKa

Bekcenn

aKCﬂepTHaH OLI,EHKa

3aknagHble, y40CTOBEpPSRIOWMe
npaBa 3a/10roaep:Karens no
obecnevyeHHbIM UNOTEKOH
KpeauTHbIM A0r0BOPamMm MK
AOroBopam 3ailma 1 no
Aorosopam 06 unoteke

HomuHanbHan

CTOMMOCTb C Y4ETOM
HAYUCAEHHbLIX B
COOTBETCTBUM C
YCAOBUAMU [OTOBOPA
NPOLEHTOB

Mogene OUeHKH No
NPUBEAEHHON CTOMMOCTH C
MCNONb30BAHUEM PbIHOYHOM
CTaBKK MO KpeguTam

Aeburopcran 3aA0NKEHHOCTL

'O KYNOHHOMY AOXOAY M MO’
norateHuIo/uacTvuHomy
MoralueH1Io 0CHOBHOTO A0NFa

_HOMMHaﬂbHaﬂ CTOI/IMOCTb‘

3Kcnepmaﬂ ou,eHKa no ncreqemm 30 ,qum c p,aTbI B
KOTOpYio ,u,eﬁmopcuaﬂ 3a,£l,0)1>KeHHOCTb AONKHa Bb1ia 6biTb

I'IOl'aLUEHa

febutopcras 3a80HEHHOCTD
flo0 AMBUACHAAM

HOMMHaﬂbHaH CTOUMOCTL;

JKcnepTHan oueHKa no ucreyeHnn 90 aAHel ¢ aaTtbl

APU3HAHWA

UenHble 6ymaru (K:pome
.qonesblx} B o*ruou.leuun
SMUTEHTa KOTOPbIX Ha'-IaTa

'npou,ep,ypa 6aHkpoTcTBa, HO go . i

Bc:'rynnEHun YK Ay I‘!Mtb B
_ peec*rp Tpeﬁoaanuu
- KPeaWTOpPOB -

'IKCepTHanA OLeHKa -

ﬂ,eﬁuropcxan 3a,qon>ueauocrb
no yeHHbIMm Bymaram (Kpome
AONEBLIX) B OTHOWEHUU
IMMUTEHTA KOTOPbIX Ha4aTa
npoueaypa 6aHKkpotcrea U YK
AY NU®D scTtynuna B peectp
TpeboBaHMA KpeaUTOPOB

JKCNepTHan OUeHKa.

Jlonesbie ueHHble Bymaru B -
OTHOLIEHMW SMUTEHTA KOTOPbLIX
Hauara npoueaypa
GaHKpoTCTBA

JHcnepTHan oueHKa. -

Hebutopckas 3340/ KEeHHOCTb
no yeHHbIM Bymaram sMHUTEHT
KOTOPbIX fipu3HaH 6aHKpoTOM

CnpaBsefi1nBas CTOMMOCTb MPU3HAGTCA PaBHON HYI0.

YpoeeHb 3:

He Habniogaemsle MCXogHbIE AaHHbIE. [TPUMEHAETCA TONLKO 3KCMEPTHAA OLEHKA.
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3.1.2. lMpou3eodHbie huHaHCOBbIE UHCMPYMEHMbI

Kputepun NpU3HaHua;

- B AaTy 3aKNKYEHUA C4EeNKK Ha npuobpeTeHue cornacHo otyety bpokepa
Kputepun NpeKkpaweHna NpU3HaHKA:

- B AaTy 3aKNIOHEHMA CABAKU Ha peannsaLMio COrnacHo oTyeTy 6pokepa
WamepeHue cnpaBeaiMeon CTOMMOCTH.
Cnpasegnvsan CTOMMOCTb GUHAHCOBBIX MHCTPYMEHTOB M0 GbIOYEPCHBIM U ONLMOHHBIM
Aorosopam (KOHTPaKTam) NPU3HAETCA PAaBHOW CYMME PAcHeToB MO BapUaMOHHON MapiKe 1
OTPAXKAETCA B COCTABE ASHENHOIO OCTaTKa Ha cyeTe BpoKepa B BUAE HETTO-PacyeTos.

3.1.3. HeHexuHble cpedemea Ha cyemax U eo eknadax, e
MoM Yucsie Ha mpaH3UMHbLIX eantomHbIx cyemax

Kputepum Npu3HaHuWs:
- paTa 3a4MCAIeHUA LeHeXHbiX CpeACcTB Ha COOTBETCTBYIOWMA OaHKOBCKMIA cueT
(pacyeTHbIl, AENO3UTHLINA, TRAH3UTHLIA BaAlOTHBIA) HA OCHOBAHWKW BBINUCKKW C
YKa3aHHOro cyeTa;
Kputepun npekpalenHus npusHaHua;
- BaTta CNucaHuAa  OeHeMHblX CPeacTs C COOTBETCTBYHWEre 6aHKOBCKOrO CYeTa
(pacveTHOro, AEMNO3UTHOrQG, TPAH3WTHOrO Ba/MOTHOIO) Ha OCHOBAHUM BBLINUCKM C
YKa3aHHOTO C4eTa;
-B ATy NPU3HAHUA UX HEPEANBHBIMM K B3bICKAHUIO
- pata peweHuna banka Poccun 06 or3bige nLeH3nK BaHKa, O PACKPbITUM B JOCTYNHOM
WCTOYHURE MHPOpMaLMK O NpuMeHeHun K BaHKy npoleaypbl BaHKpoTCTBa (AeHemHble
CpeAcTBa NepexoaaT B CTaTyc AeBUTOPCKON 3a00/MHeHHOCTH)

W3mepenune cnpaBeanuBOi CTOMMOCTU SeHEKHbIX CPEACTB Ha cHeTax

CnpaBeg/inBan CTOMMOCTb AEHEXHBIX CPEACTE Ha CHETAX ONpPeaenneTca Kak
HOMMHANbHAA CTOUMOCTb
MsmepeHue cnpaBeanvBoil CTOMMOCTU AEeHEKHbIX CPeACTB BO BK1aAax

CnpasegnunBan CTOUMOCTb KPATKOCPOUHbIX AEMNO3UTOB ONPesenaerTca Kak cymma
HOMWHA/IbHOW CTOMMOCTM € YUETOM HAUUCAEHHbLIX B COOTBETCTBUM C YCAOBUAMM A0OTOBOPA
NPOLEHTOS.

CnpaBea/iMBas CTOMMOCTE J0ATOCPOYHbLIX AEM03UTOB ONPEAENAeTCA C UCNONb30BaHUEM
MeTOAa NPUBEAEHHON CTOMMOCTY AEHEKHLIX MOTOKOB € UCNO/Ib30BaHMEM PLIHOYHOW CTaBKKU NO
Aeno3unTam.

3.14. HeHexHbie mpeboeaHus Mo KpeOuUMHbIM
dozoeopam unu dozoeopam 3aliMa
KpuTtepuu npusHaHWA:

- [aTa 3a4NCNeHUA OEHEMXHbIX CPeacTB Ha DAHKOBCKUM cyeT A0/IKHMKA Ha OCHOBaHWK
BbINUCKKW € YKa3aWHOro cyera wiu gara cnucaHuAa AeHeXHbIX cpeacTB . HaHKOBCKOIoO cyera
CI)OH,IJ,a Ha OCHOBaHWMU BBINUCKY C YKa3aHHOIo cHeTa.

HDMTEDMVI nperpalleHA NpM3HaHKWA:
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-Aata UCNOAHEHKA AO/KHUKOM 06A3aTeNbCTB o BO3BPaTY 3aima/KpeguTa
M3mepeHue cnpaBeaivBoi CTOUMOCTH:

Cnpasea/iMBan CTOMMOCTb KPaTROCPOUHbIX 3aliMOB/KpeanToB onpeaenneTca Kak
HOMUWHa/bHaA CTOMMOCTb C Y4ETOM HaUUCAEHHbIX B COOTBETCTBMM C YCAOBUAMKU A0r0BOpa
NPOUEHTOB.

.

CnpasegnnBas CTOMMOCTb  AOATOCPOYHLIX  3aMOB/KpesuToB OLEHMBAETCA C
MCMONb30BaHUEM METOJa NPUBELEHHOW CTOMMOCTU AEHEeMHbIX NOTOKOB € WCMNOAL30BaHMEM
PBLIHOYMHOW CTaBKU NO KpeauTam.

[ebuTopcKan 3a80MKeHHOCTL NO 3alimam/KpeauTam, CPOK NOrateHna KOTOPbIX UCTEK,
OLLEHUBAETCA KaK NpocpoveHHan febuTopckan 3af0MeHHOCTb.

3.1.5. He6umopckas 3adosnkeHHOCMb C (PUHAHCO8LIMU
uUHcmpymeHmamu

Kpurepuy NpU3HaHUA:
- AaTa nepegadi GUHaIHCOBLIX MHCTPYMEHTOB COMIACHO KPUTEPUAM NPEKPaLLLeHnA uX
NPU3HAHWA
- paTa peweHwns baHka Poccuu 06 oT3biBe AMUeH3UK BaHKa.

KpuTepuu npekpalesmna NpusHaHus:
- AaTa UCNOJIHEHUA KOHTpareHToM 06aA3aTe/IbCTs NO NoraeHUIo 3a40/1HeHHOCTH
- AaTa peanusauuu npas TpeboBaHMuA B pesyabTate coBeplIeHNA CAENKN NO A0r0BOPY
- [AaTy NpW3HaHMA 3aJ0AXEHHOCTM N0 BO3BPATY AEHENHbLIX CPeACcTB HepeanbHoOn K
B3bICKAHKIO
OnpegeneHue cnpaseAIMBON CTOMMOCTH!
CnpaBea/iMBas CTOMMOCTb KPAaTKOCPOUYHOW 3200/ KEHHOCTU ONpesenaeTca Kak
HOMWHaAbHasA CTOMMOCTb.
CnpaseanuBas CTOMMOCTb AOATOCPOUHONW 3a[0/KEHHOCTW OLEHWBARTCA C
MCNO/Ib30BaHUEM METO0a NPUBEAEHHOW CTOMMOCTU AEHEXKHbBIX NOTOKOB C UCMOAbL30BAHNEM
PLIHOYHOM CTaBKK NO AENO3INTAM.

3.1.6. Hebumopckaa 3adomKeHHOCMb 10 NIPOYEHMaM Ha
pacyemubiii cyem

KpuTepuu npuanaHma:
- Ha Gamy nonydeHus OeHexXHbix cpedcmea Ha pacdemHoili cyem
KpUTEpWYM NpeKpatleHns NpU3HaHKUA:
- AaTa UCMNONHEHWA KOHTPAreHTOM 06A3aTeNbCTB NO NOFaWeHNIo 3a40/IKEHHOCTH
- 43Ty MPU3HAHWA 3340/DKEHHOCTM N0 BO3BPATY AEHEMHbIX CPEeACTB HEepeanbHOn K
B3bICKAHMIO

OnpepeneHne CNpaBesnMBOd CTOUMOCTMU:
CﬂpaBe,ﬂ,ﬂMBaﬂ CTOMMOCTE onpeaesAeTCcA Kak HOMHUHAabHaA CTOMMOCTD.
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3.2. QuHaHcoesle UHCMPpYyMeHMbl. PuHaHco8ble obs13amesniscmea.

3.2.1. Kpedumopckasi 3a00/MKeHHOCMb 110 (hUHAHCO8bIMU
UHCMpyMeHmanm.

KpuTepuu npusHaHua:
- AaTa noayvyexsna GUHaHCOBbIX UHCTPYMEHTOB COrNACHO KPMTEPUAM WX NPU3HAHKUA
KpuTepuu npekpaleHus NpuUsHaHua:
- AaTa ucnonHeHus GoHAcM 06A3aTenbCTs MO NOraleHKIo 334,01 EeHHOCTH
Onpegenexue cnpaBeaNyBOW CTOMMOCTH:
Cnpasea/iMBan CTOMMOCTb KPaTKOCPOYHOMN 3340/KEHHOCTU ONpeaenaeTesa Kak
HOMWHa/IbHAA CTOUMOCTD.
CnpaBea/nMBan CTOMMOCTb AOATOCPOUHOR 3a0/MHEHHOCTY OLEHUBAETCA C
MCNONb30BAHUEM METOSA NPUBEAEHHON CTOMMOCTM ieHEMHbIX OTOKOB € MCNO/Ib30BaHUEM
PbIHOYHOW CTaBKK NO KpeguTam.

3.3. [povas de6umopckas u kKpedumopckasi 3a00/NKeHHOCMEb

3.3.1. Jebumopckasa 3a00/KeHHOCMbL ¢ NPOYUMU
akmueamul.

Kputepru npusHaHua:
- AaTa NoAy4yeHUs NepBUYHOTO 4OKYMEHTA
KpuTepun npekpalieHns NpU3HaHnA:
- pata ucnonHeHva ob6a3aTenbeTs (onaata Mau NOATBEPRAIIOIWMIA AOKYMEHT)
- peanu3saumu 3aJ0MKeHHOCTH
-[,aTa NMPU3HAHNA ee HEePeanbHOMN K B3bICKAHUIO
OnpegeneHune cnpaseansoi CTOMMOCTH:
CnpaBeInBasa CTOMMOCTL KPaTKOCPOUHOM 3a40MKEHHOCTH OnpeaenaeTcs Kak
HOMMWHANbHAA CTOMMOCTb.
CrnipasesnvBas CTOUMOCTb AONTOCPOMHON 3aA0NKEHHOCTH OLEHUBAETCA C
MCTIONL30BAHUEM METOAA NPUBEAEHHOW CTOMMOCTY [LeHEeKHbIX NOTOKOB C UCMOb30BaHKEM
PbIHOYHOW CTABKW NO Aeno3uTam
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3.3.2, Kpedumopckas 3adoimkeHHoOCmb ¢ NpoYuMu
akmuegamu.

Kputepuu npyaHadma:
- NaTa NoAYYEHWA NePBUYHOTD AOKYMEHTA
KpuTepuut npekpatledna NpU3HaHUA:
- JlaTa npekpalleHua 0bA3aTenbeTs
Onpegenerdve cnpaBeaNvBoONd CTOMMOCTH!
CnpaeegnivBan CTOMMOCTb KPATKOCPOYHOWN 3340M1KEHHOCTY ONpeaenaeTca Kak
HOMWHZNbHAA CTOMMOCTL .
Cnpagennueas CTOMMOCTb ZOATOCPOYHOK 3a00/MEeHHOCTM OLEHUBAETCA C

MCNOib30BaHUEM METO A I'IpI/IBe,E,eHHOFI CTOMMOCT AeHeXHbiX NOTOKOB € UCNOJib30BaHem

prHO‘!HOﬁ CTaBKW MO KpeguTtam,.

3.3.3. Hanozoenie nnamexu.

KpeauTopcKan 3a00/KEeHHOCTE Mo ynaare Hanorose NPEM3HaeTCa B TOM pa3sMmepe 1 B TOM

OTYEeTHOM Nepnoae, B KOTOPOM BO3HHWRART 0b6s3aTENLCTBO NO €ro ynaaTte B COOTBETCYBUN C

HAaNOroBbiM 3aKOHOAATEAbCTBOM. ﬂpekpameHme NPNU3HaHWA APOUCXOSUT B MOMEHT CNUCaHKA
AEeHeKHbIX CpefCTB C pacveTHOro cueTa cl)ou,u,a B CHeT norawexHuna 3a40/KeHHOCTU No ynaaTte

Hanoros.

debuTopcKan 3aA0AKeHHOCTb MO Hanoram AIPHU3HAETCA B YYETEe B paamepe OCTaTKa TaKom

3a,0/1EHHOCTY Ha AaTy pacyera CHA. MpekpalyeHue npusHaHuA NPOUCXOANT B MOMEHT

334YUCNEHNA ASHEXHBIX CPEACTB Ha PacyeTHIi cyeT OHAa UAKM B MOMEHT 3aveTa AebUTopCKON

3a0NKEHHOCTH B CHET er,u,wropcr(oﬁ 3a340/MEHHOCTH N0 HaNoram,

3.3.4. N'ocydapcmeeHHas nownuHa

[MpU3sHakHmne AeBUTOPCKOH 3a40MKEHHOCTU NO ONAaTe rocyAapcTBEHOHON NOWAKHDI
NPW3HAETCA B yyeTe B AaTy €e ONNaThl B COOTBETCTBMM C HANOTOBbIM 3aKOHOLATENbCTBOM.
[pekpatiueHne npusHaHua e6UTOPCKOW 3a40MKeHHOCTU NO ONNaTe rocyAapcTBEHOHOM
NOLAMHBI NTPUBHAETCS B YUYETE B AaTy NOATBEPKAAIOWETO AOKYMEHTA MK AaTy NoAyYeHus
NOATBEPMAAOLLEro AOKYMEHTA 00 NCNONHEHUW TOCYAAPCTBEHHOTO AEHCTBUA, B OTHOLIEHUN
KOTOPQTOo yNaa4Ynsanach rocyaapcTeseHHan NowanHa.,

3.3.5. AeaHchi nonyvyeHHble/ebiOaHHbIe.
OTpaH(aIOTCFE No HOMWKANAbHON CTOMMOCTH.,
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3.3.6. 3adomxeHHoOCMb MO NasgM:

KpeauTopckas 3a00/KEHHOCTL NO BbiNAaTe 40X0A0B NaituuKam NpU3HaAeTca B
COOTBETCTBMM C YCAOBUAMMU HAUUCAEHUS, onpeaeneHHbimu 8 T1AY, B nepBbld geHb
BO3HUKHOBeHUA obasaTenscTBa No BoinAaTe. [IpekpauleHue NpUsHaHWA NPOUCX0ANT B MOMEHT
CNYCAHWMA AEHEKHbIX CPEACTB N0 BbINAATE 4OX0Aa C pacyeTHoro cyeTta poHaa.

KpeauTopckasa 3a40/MMEeHHOCTE NO BblAaqe Maes NRUIHALTEA B AaTY BKAKYEHUA ACHEXKHbIX
CpeacTs/MHOro MMYLLLECTBA, NPEAYCMOTPEHHOTO NPaBMAaMHU QOBEPUTENLHOTO YNPABAGHNA,
nepeaaHHbiX B ONAaTy MHBECTULMOHHbIX Naes, 8 UmylecTeo ¢poHga. MNpekpalleHne NPU3HaHUA
MPOUCXOAMT B AaTy BHECEHUA NPUXOSHOW 3anNUCH O Bblgaqe MHBECTUUMOHHBIX aes B peecTp
$oHAa COTNACHO OTYETY perucTpaTopa.

[ebuTopcKana 3a80/MKEeHHOCTL N0 Bbiaye naes npu obmere naes apyroro N®Pa Ha nau
AanHoro NMNe$a npusHaeTen B 43Ty BHECEHUA APUXOAHON 3anuUcK O BbiAAYE UHBECTULMOHHBIX
naes B peectp ®oHAa npy 0bmeHe cornacHo oTyeTy pernctparopa. lpexkpaleHue NpUsHaHuA
NPOUCXOANT B MOMEHT 3a4NCNEHWA AEHEKHbIX CPeACTE Ha PACUETHbIA cHeT GOHAA B ONAATY
obmeHa naes.

KpeanTopcKan 3aA0/KEHHOCTL N0 BbINAATE ASHEKHOM KOMMEHCAUMM NPU NorateHmuut
MHBECTULMOHHEIX NAaeB ¥ NPU3HAETCA B AaTYy BHECEHUA PacXxoAHON 3aNncK 0 NOralweHuy naes
COFM1IAaCHO OTYeTY perucrpaTtopa. [ipekpawieHue Npu3HaHMa NPOKUCXoAUT B AaTy CIMCaHns
AEHEXHBIX CPEACTs € PACUETHOro cHeTa GOHOE B CHET BbINNATHE ASHEKHOW KOMMeHcauunK 3a
MHBECTUUMOHHLIE Nau PoHaa.

3.3.7. 3adomxeHHOCMEB 0 8blfIIame eo3HazpaxoeHutl
azeHmy, ynpasnsoweld KoMnanuu,
creyuanu3uposaHHoMy 0eno3umapuro,
pezucmpamopy, OUeHWUKY, ayoumopy.

KpeouTopcKan 3aA0/KEHHOCTL Nepea areHTamMu N BbiAave, NOraleHuo u obmeHy
MHBECTUUMOHHbIX NaeB GOHAa NPU3HAETCA B AaTY OCYLLLECTBNEHUA ONepauuu Bblgauu u (unu)
noraleHun Naes B peecTpe MHBECTUUMOHHLIX Naes PoHga no 3asABKe areHTa. [pekpauigHue
NPU3HAHKUA NPOUCXOAMUT B AATY CNUCAHUA AEHEKHBIX CPEACTB € PacHeTHOrO cUeTa YOoHAA B cyeT
BbINAATbl CYMM CKMAOK/HanbaBoOK areHTy.

KpeauTopcKan 3a400KEeHHOCTh Nepe/ YNPaRAAKILEN KOMNAHUENR, BO3SHMKLIAA B
pPe3ybTaTe UCMONb30BaHWA YNPABAAIOIENH KoMNaHWen COBCTBEHHbIX AEHEKHbIX CPEACTB ANA
BbINAATHI AEHEWHOW KOMNEHCaUWW 8/1aAe/IbLaM UHBECTULIMOHHDIX f2e8 rpy NoraweHnu u
{nnu) obMmeHe UHBECTULMOHHLIX NAEB, NPH3HAETCA B MOMEHT 3a4UC/IEHUA SEeHEeKHbIX CPEACTE
Ha pacYeTHbIN cueT POHZ CO cUeTa ynpaBnsaloWwen kKomnaruu. MNpexpaweHne npUsHaHns
NPOUCXOAUT B MOMEHT CMUCaHWUA AeHEMNHbIX CPeACTB C pacHeTHOro cyeta GoHaa B cHeT
NoraweHns 3a80/IKEeHHOCTY Nepeg ynpasAfiouLeit KomnaHueil.

KpeauTopcKan 3aA0AKEHHOCTb O BO3HAFPAKAEHUAM YIPAaBAAIOLLEN KOMIEHWN,
CNeunann3upPOBaHHOMY AENO3UTaPUIo, AULLY, OCYLLECTBARIOEMY BegeHUe peectpa
BA3AENbLEB MHBECTUUMOHHBIX Naes ¢OHAa, MPU3HAETCA XEMECAYHO B nocAegHUA pabounii
AeHb MecAlia B pasmepe onpegenexHHom lNpasunamu Y U 4OFOBOPaMU € COOTBETCTBYIOLMMM
nuuamu. MNpekpaleHme NPU3HAHUA NPOUCXOAUT B MOMEHT CMUCAHWUA AEHEXHbIX CPeACTB C
pacyeTHOro cveTa PoHAA B CYET MOTaleHNA 3a40/KEHHOCTH Nepea yKasaHHbIMY ALaMHK.

KpeouTopckaa 3a0MKEeHHOCTH MO BO3HArPaKAEHUAM ayauTOPY, OLEHLIMKY, NULLY,
OCYULeCTBAAIOUIEMY BefleHNe peecTpa BNageAbLes MHBECTUUMOHHBIX NaeB GoHLa, NPU3HAETCA
B MOMEHT OTParkeHnA B yueTe poHAa AOKYMEHTA, NOATBEPKAAI0WErO BbINOAHEHWE paboT
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v.

(oxa3anua ycayr). fipekpalueHue NpU3HaHUA NPOUCXOLUT B AaTY CNIMCAHUA AEHERHbIX CpeacTs
C pac4eTHOro cyeTta GpoHAa B CYET NOTAWEHMA 3aJ0/PKEHHOCTU Nepes YKasaHHbIMKU AMLLEaMK 1
Mo UHbIM OCHOBaHUAM.

fpouan ungopmayus Heobxodumast Ons onpedesieHUsi cmoumocmu
YyucmbIX akmueos.

4.1. [llopsidok pacyema eenuMUHbLI pe3epeaa Ha ebinnamy
803HazpaxxdeHusl,

PesepB Ha BbLINAATY CNEUWAAM3IUPOBAHHOMY AENO3UTapWIo, ayLQUTOPCKOW opraHv3aumy,
oueHwmry Doxpa, Bupke U auly, OCYILECTBAAKLWEMY BeJeHWe peecTpa BAafenbles
MHBECTUUMOHHBIX naes PoHga (fanee — peseps Ha Bbinaaty WMHOpacTpyKTypHbIM
OpraHu3auuamM} M pe3eps Ha BbINAATY BO3HArPaXK4eHWA YNPasARIoLLer KOMNaHUK,, BKAKOYaeTCH
8 COCTaB 06A3aTeNbCTB NPU ONpeaeieHU CTOMMOCTY YUCTBIX akTMBOB doHaa u onpepenneTcs,
MCXOAA M3 pasmepa  BO3HArPaMAEHWA, NPEAYyCMOTPEHHOro COOTBETCTBYIOWMM  AWLEM
NpasuAaMu JOBEPUTENbHOIO ynpaeneHua PoHaoM.

PesepB Ha BbLINNATY BO3HarpamAeHWA COCTOMT M3 ABYX 4acTel: pesepsa Ha BbinaaTty
BO3HArpaXk4eHua ynpaBnAwweld KoOMnaHMM W pe3epBa Ha BbINAaTy BO3HarpaxaeHua
NubpacTpyKTYpHbLIM OpraHusaumsam.

Paamep chOpMUPOBAHHOIO Pe3ePBa Ha BLINAATY BO3HArpaXgeHWA YMEHbIUAETCA Ha CyMmbl
HaYUCNEHHOTO B TEYEHME OTYETHOIO Ka/NeHAAPHOTO rofAa BO3HAIPamAEHWA YNpPaBAROWENn
KOMIMaHWK, CMeLUanvM3MpoBaHHOMY AErno3uTapuio, ayAMTOPCKON OpraHusaumu, OUEHLLIWKY
MAaeBOro MHBECTMUMOHHOFO $oHZa, Bupke ¥ ALY, OCYLWIECTBAAIOILEMY BeaeHue peecrpa
BN3AENbLUEB MHBECTULLMOHHBIX NAEB NaeBoro MHBECTULMOHHOFO HOHAA.

flpy HeaOCTAaTOMHOCTM pe3epBa AAA BbiNAaThl BO3HArpaXKAeHua CneuyanvsupoBaHHOMY
AENO3UTapPUI0, ayaUTOPCKOW OpraHvM3auun, OUEHILMKY NAeBOr0 WHBECTULMOHHOIrO ¢oHAa,
BupiKe M NMLY, OCYW,ECTBAAKOLIEMY BeAeHWEe peecTpa BAAAENbUEB WHBECTULMOHHBIX Naes
MaesBoro UHBECTULMOHHOTO GOHAA, CYMMa NMPEBLILEHUA BbINAAYUBAETCA 3a CYeT COBCTBEHHBIX
CpeACTB ynpasaaioweld KomnaHuu.

He ucnonb3osaHWbld B TeYeHME OTYETHOTO KafeHOapHOro froja pesepe Ha BbinAaaTy
BO3HATPAMKAEHUA NOANEMUT BOCCTAHOBAEHUIO B NocheaHuil pabouunit aeHb KaneHgapHoro roga
nocne pacyeta CHA 1 NpU3HaeTCA B COCTaBe MPOYUX AOXOLOB CAEAYIOWEro KaneHaapHoro
roga.

Peseps Ha BbINAaTy BO3HarpamaeHus ynpasasiowei kKomnanuu u MHppacTpyKTypHbIM

OPraHU3aLMAM HA4UCAAGTCA B pa3mepe YKasaHHOM B NpaBunax AOBEepUTENnLHOro
YNPaBAEHUA ONA BO3HarpaxpeHui yKazaHHbM nuuam.

4.2. [lopsdok KoHeepmauuu cmoumMocmell, 8bIPaXKEeHHbIX &
OoO0HOU eairome, e dpyeayio sanomy.

CTOMMOCTb aKTUBOB WM Be/IMUMHa 06A3aTeNbCTB, BbIPAKEHHAR B WHOCTPaHHOHR BajloTe,
NPUHYMAETCA B pacdeT CTOMMOCTY YUCTbIX akTMBOB B pybnsx no Kypcy LleHTpanbHoro HaHxa
Poccuitickoit Pepepauyu Ha Aaty onpeaeneHus ux Cnpaseainsoii CToumocTy,

B cnydae, ecnu LentpansHbim Gadkom Poccuitickoit degepaunm He yCTAaHOBAEH NPAMOMN
KYPC BaMiOThl, B KOTOPOW BBIPaMKEHA CTOMMOCTb aKTueoB  (obsA3aTenbctB) K pybaw, TO

MCNOb3yeTCa KPOCC-KYPC TaKOW BantoThbl, onpegeneHHoli yepes amepukaHckui aonnap (USD).
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KynowHbIA J,0X04, BbIpaweHHbI B BalOTe, nepecuuTsiBaeTcA 8 pybau no kypey UB PO Ha
Aaty pacyeta CHA 1 oKpyraseTcs Ao 8-ro 3HaKa nocne 3anaTon,

4.3. MHsmeHerue ycnoesull us dozosopos, delicmeyouiux Ha
MoMeHm NpU3HaHua akmuea unu obsszamenbcmasa.

B ciryuae, eciii MEHSIOTCH YCIHOBUS, BIHAIOIINE HA PACHETHYIO CTOMMOCTD aKTHBA HiIH
06s13aTeNBCTBA, TPOUCXOIUT NIEpepacyeT CpaBeIMBOH CTOMMOCTH ¢ YYETOM HOBBIX YCIOBHH.

4.4. Pacxo0bi npu npuobpemeHuu yeHHbIX 6ymaz.
Pacxopnpl, ceazanusie ¢ nprodpeTeHneM NeHHBIX OyMmar, B 0alaHCOBYIO CTOMMOCTE LEHHOMN
GYMal"PI HE BRIIIOYAIOTCA H OTHOCATCH Ha pacxoldbl B MOMCHT H3MCHCHHA CIIp&B@,HJIHBOfI
CTOMMOCTH OCTATKAa Ha 6p0KCpCKOM CHETE IMMacBOIrc HHBRECCTHLHOHHOOIO (l)OH,I[a B CYMMeE
OITAYEHHEIX PACXOJ0B CBA3AHHLIX C IPHODpEeTeHHEM LIEHHBIX Oymar.

4.5. [lopsdok ypesynupoeaHus pasHoanacuil Mexoy
ynpaensirouiel KoMnanueld U crieyuanu3uposaHHbIM
denozumapuem npu onpedeneHUU CMOUMOCIU YUCMbIX
akmueoe PoHOa

Mpn obHapyeHWW pacxompaeHUd B pacyeTe CTOMMOCTM YWCTbIX aKTUBoB (®oHaa,
npovsseaeHHbim  Cneunann3npoBaHHbIM - Aeno3uTapuem  #  YNpasaawweid KomnaHuu,
Ynpasasioweil KoMNaHUM HeobX0AUMMO B KpaTdyailwuii CpoK NpeanpuHATL BCe Heobxoamumbie
Mepbl ONA YPery/npoBaHuA BO3HUKWINX pa3Horaacuii. CTOpoHbl Bnpase notpeboBats Apyr y
Apyra ntobble SOKYMEHTbI (MM UX Konuu), noarsepaaroume GakTol HanpasaeHUA/MOAYYEHUA
pacnopAXeHWi MO cueTam, a TaK Ke WHbIX JOKYMEHTOB, HeobXOAMMBIX ANA BbIACHEHUA
MPUYUHBI U YCTPaHeHUA ODHaPYHEHHbIX PACXOMAEHUI.

B cnyyae He JOCTMMEHUA YPerynupoBaHWA PACXOMAEHWUN B paciyerTe CTOMMOCTM YKCTBIX
aktueoB ®oHga, Cneuranu3upoBaHHbI 4eno3uTapuii U YNPaBAAIoWan KOMNaHua COCTaBAAIOT
aKT O MPUYKUHAX PACXOMAEHWUs AaHHbIX B CNpaBKe 0 CTOMMOCTH YUCTBIX aKTUBOB,

Mpy ODHapyeHMU DPacXOXKAEHWA B pacyeTe CTOMMOCTM uMCTLIX aktusos DoHAa,
CAeunanu3npoBaHHbIA Aero3nTapuii useelaeT baHk Poccun 0 He BO3MOMHOCTM NMPOM3BECTU
CBEPKY PacYyeToB CTOMMOCTH YUCTBIX aKTMBOB ®oHAaa.
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